


































































































































Twenty-Fourth Year No. 32 


AUTOMOBILE PEOPLE 
MAY FORM FINANCE PLAN 








Big Manufacturers Are Feeling the 
Withdrawal of Support 
By the Banks 





SECOND HAND MARKET HIT 





Insurance Companies Are Studying 
Effect of Decline in Market for 
Used Pleasure Cars 





NEW YORK, August 2.— Henry 
Ford, John Wryllis* and other multi- 
millionaires among American automo- 
bile manufacturers, it is quietly reported 
here, are seriously considering the for- 
mation of a plan for financing the sale 
of cars purchased on time, now that 
the Federal Reserve Bank will no 
longer allow its correspondents to re- 
discount paper of that character. 

The action of the Federal Bank 
proved a serious blow to the various 
‘automobile financing concerns, several 
of which are reputed to be in very deep 
water in consequence. The financing 
of parties who bought cars on the time 
plan developed into an enormous busi- 
ness, and has proven immensely profit- 
able to the majority of companies en- 
gaged in it. These latter, of course, 
had to look to the banks to carry their 
paper. With this source of revenue 
cut off, only such as are able to secure 
outside backing will be able to continue 
operations. The percentage of loss has 
not been severe, providing the charac- 
ter of the purchaser had been carefully 
looked up. 

Has Affected Automobile Trade 


The cessation of such accommoda- 
tion, it is realized, will very seriously 
militate against the continued sale of 
automobiles. It is for that reason that 
the automobile manufacturers are now 
credited with considering ways and 
means of forming a pool that will en- 
able them to continue a practice vir- 
tually abandoned by the established 

king institutions. 

Automobile dealers report a marked 

¢ in the market for second hand 
Pleasure cars, which supplies evidence 
the production of new cars has at 

t caught up with the demand. In- 
ability to secure fabricated steel coupled 
an unusual demand for theiy prod- 
tor the 


facturing plants to fill orders, and cus- 
would ofttimes be forced to 

* Months before their needs could 
supplied. This condition afforded a 
Opportunity for dealers in second 
cars, standard makes of which 
frequently sold at higher prices 
ose demanded for the latest 
the output of the factories 
e call for second hand ma- 


is this true that one of the 
and most reputable of the deal- 


Were 
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| THE NOBLEST ROMAN OF THEM ALL 





GEORGE STAUFFER, second 
J assistant western manager of the 
°® Fireman’s Fund, celebrated his 
25th anniversary of continuous service 
with the company last Monday. In 
honor of his rounding out a quarter of 
a century with the company, he was 
presented with a handsome clock by 
the department employes in Chicago 
The field men attached to the western 
department presented him with a beau- 
tiful jeweled Shrine pin. His office 
was decorated with numerous floral 
bouquets, and during the day telegrams 
and letters came in from agents in all 
parts of the country offering congratu- 
lations and sending complimentary 
business. Mr. Stauffer is very popular 
with the agency force of the Fireman’s 
Fund. 

Mr. Stauffer has had a long insurance 
career. He began with the Trezevant 
& Cochran general agency at Dallas. 
Tex., traveling the state for five years 
for that office. He then went with the 
Niagara as special agent in Texas, 
Louisiana and Arkansas, remaining 
with the company in that territory for 
five years, after which he was trans- 
ferred to Illinois for the Niagara and 
Caledonian. He went with the Fire- 
man’s Fund as Illinois special agent 
in 1895, having charge also of Mis- 
souri. He was called into the western 
department as superintendent of agen- 
cies, upon the death of F. H. McEI- 
hone, following which John Marshall, 
now vice-president of the company. 
was made western manager. As su- 
perintendent of agents, Mr. Stauffer 
continued supervision over St. Louis. 
making frequent trips to that city. 
When Mr. Marshall went to San Fran- 
cisco as vice-president early this year. 
Mr. Stauffer was made second assistant 
manager. 

As a field man, Mr. Stauffer was uni- 





J. GEORGE STAUFFER 


versally popular. He served as presi- 
dent of the Northwest Association in 
1916. He was frequently referred to by 
the old-timers in the Illinois field as 
“the noblest Roman of them all.” Since 
assuming an executive position, Mr. 
Stauffer has kept in close touch with 
conditions in the field. He has made it 
a point to get out among the agents 
as often as possible. He believed in 
becoming acquainted with conditions 
first hand. He has the faculty of mak- 
ing friends quickly. He has an in- 
fectious smile, and a cheery, happy 
disposition, and has acquired a wide 
circle of friends. 








ers in used cars in this city, now refuses 
to make further purchases outright al- 
though willing to accept machines on 
consignment. 


Calculate Moral Hazard 


Naturally automobile underwriters 
are interested imthe changed situation, 
and are speculating as to the moral 
hazard created thereby. Dealers 
caught with used cars bought at high 
figures, are unwilling to unload at a 
loss, and yet realize their market is 
steadily decreasing and are without 
hope of its early recovery. Some un- 
derwriters profess to have already de- 
tected an increase in the number of 
suspicious losses, and in consequence 
il unusually alert in their Scanning of 
risks. 





ARE TO MEET IN COLISEUM 
aq, 


National Aseociation of Insurance 
Agents Arranges Its Des Moines 
Convention. Headquarters 
ease 

DES MOINES, IA. Aug. 2.—The 
National Association of Insurance 
Agents will be held at the Coliseum in 
Des Moines instead of at the Hotel 





Fort Des Moines although the latter 





will be headquarters. This was decided 
last week by local fire insurance men 
after their conference with Walter H. 
Bennett, national secretary. The indi- 
cations are that the attendance will be 
too heavy for the hotel and the transfer 
to the Coliseum is regarded as neces- 
sary. The Coliseum will seat 10,000 
people but it is planned to curtain off 
a portion of it so that seating arrange- 
ments and acoustics will be perfect. 

Mr. Bennett brought with him the 
news that there will be a solid train of 
delegates from south of the Ohio and 
east of the Mississippi river and made 
reservations for 20 hotel rooms for part 
of the New York delegation. 

“I was surprised at Des Moines,” 
said Mr. Bennett. “I did not realize 
that the city was so well equipped to 
handle a convention. The plans that 
have been made have received my ene 
tire approval. It will be some conven- 
t 


Mr. Bennett met with the executive 
committee at noon and at night, he ad- 
dressed the fire insurance men on Des 
Moines at dinner at the Grant club. 





At its monthly meeting the Eastern 
Sprinkler Leakage Conference endorsed 
the work of the joint conference com- 
mittee and of the eastern and western 
oo held at Buffalo two weeks 
ago. 
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PROFIT SHARING AND 
BONUS PLANS INTEREST 





How Various Schemes for Improv- 
ing Financial Position of 
Employes Have Worked 





FROWN ON LUMP SUM PLAN 





Found That Monthly Payments of 
Extra Sums Work Out to 
Greater Satisfaction 





One of the most troublesome, if not 
the most important problem that fire 
insurance managers have to contend 
with just at this time, is the question 
of employes’ salaries. The scarcity of 
help is one of the pressing questions 
of the day. High salaries are being 
paid to inexperienced clerks who are 
performing their duties very mechan- 
ically and indifferently. As a general 
thing fire insurance employes are not 
interested in their work, are not giving 
good service, and do not seem to care 
“whether school keeps or not.” Fire 
insurance executives have tried hardest 
to overcome the indifference of em- 
ployes. They have done almost every- 
thing to create an interest on the part 
of those doing the work in the offices, 
-but have met with very little success. 
Numerous plans have been tried. 
Within the last two weeks, the Mil- 
waukee Mechanics and the Home of 
New York have announced profit shar- 
ing plans for employes. The Home 
announces that in the future whenever 
a dividend is paid to stockholders, the 
same amount of money will be dis- 
tributed among employes. In other 
words, every time stockholders get any 
profits on the operation of the Home, 
the same amount of money will find 
its way into the hands of the employes 
of the company. The Milwaukee Me- 
chanics has a similar plan. Other 
companies are very much interested in 
this move and are wondering whether 
or not to work out something of a 
similar nature. 


Lump Sum Bonus Failure 


Most of the companies that have in- 
troduced a bonus system of one kind 
or another are not very enthusiastic 
about what it has accomplished. Seem- 
ingly, the bonus system just does not 
“work.” The first companies that gave 
out bonuses, distributed them to em- 
ployes at the end of the year, in a 
lump sum. ; 

It was found that 15 or 30 days after 
they had been distributed, they were 
forgotten. In fact, many employes left 
after receiving their bonus, to go with 
another company for a slight increase 
in salary. The giving of the bonus 
had no lasting effect. It was appre- 
ciated when it was received, but it was 
soon forgotten. Realizing this, most 
of the companies commenced to pay 
out their bonuses monthly instead of 
annually. That is the plan followed by 





a majority of the companies giving 
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bonuses today. The employes’ salary 
is given to him each week or month 
or two weeks and the bonus is included 
as a separate item. In other words, 
each month the man receiving a bonus 
is conscious of the fact that the com- 
pany is doing something for him. The 
effect of the bonus on the employe is 
lasting. The fact that the company is 
giving out a bonus is brought to the 
attention of the employe every time he 
gets his pay envelope. He is reminded 
of it regularly. This system of mak- 
ing a bonus distribution is more to the 
employes’ liking. It seems to work 
out better all the way around. 


Favor Merit System 


Some companies that have not yet in- 
stituted a plan for dividing profits or 
distributing a bonus are rather inclined 
to favor some sort of scheme that will 
result in an employe getting something 
in addition to his salary based on merit 
or general efficiency. It is the thought 
of the officials having this plan in mind 
that if there is to be a profit sharing 
or bonus plan, the largest amount of 
money should go to those most entitled 
to it. That is, the officials favoring 
this idea contend that there should not 
be a flat percentage distribution, but 
that some employes are much more: 
entitled to special consideration in this 
connection than others. Every office 
has its loafers and time wasters. They 
should not be put on the same level, it 
is argued, as those who are really mak- 
ing an effort to give the company that 
they are working for the best that is 
in them. 


How Plan Would Work 


Those holding this view, feel that an 
employe should be given a bonus of so 
much a month, based on the kind of 
work done, the amount of time put in 
at the office, the number of times absent 
and late during the month, ete. In other 
words, there should be some way of 
measuring and weighing the work of 
the employe during the month, determin- 
ing its value. The competent and effi- 
cient man should get more than the one 
who gets through the day indifferently 
and carelessly. In a fire insurance office, 
where the work is so inter-related, it 
would probably be very difficult to work 
out this idea in a practical manner. The 
work of one man depends so much on 
that of another that it would be very 
often no easy matter to find the cause 
of delays and mistakes. 


Attitude of Employes 


The general experience with bonuses 
has not been as favorable as it was first 
expected it would be. Perhaps the ma- 
jority of employes do not seem to feel 
that the bonus is actually an increase in 
salary which in effect, it is. One mana- 
ger tells of an employe who was receiv- 
ing a salary of $115 a month and a bonus 
of 10 percent or $126.50 monthly. He 
asked for an increase in salary. He was 
told that his position was paying very 
well, that he was a young man and that 
his bonus was really a salary increase. 
He replied that he was getting really 
only $115 a month. It was pointed out 
that it was costing the company $126.50 
a month to keep him on the payroll, but 
he persisted in his contention that he 
was receiving a salary of only $115. 
Finally the manager asked whether he 
would not be satisfied if his salary were 
increased to $125 a month and his bonus 
eliminated. To this he readily con- 
sented, seeming to feel that he was bet- 
ter off with a straight salary of $125 a 
month and no bonus than with a total 
income of $126.50 with a bonus. 


Mean Nothing 


There are a few cases where companies 
have used a bonus to give employes an 
impression that they were “handing 
them something’ when as a matter of 
fact, the salary and bonus of the em- 
ployes did not give them a larger in- 
come than that paid by other companies 
for the same work. In other words, 
there is a current market price for ex- 
aminers. Map clerks are worth about 
as much today, as are office boys, as- 
sistant examiners, loss clerks and field 
men. There is a recognized figure for 
every position in the fire insurance busl- 
ness. If a company pays a salary below 
the normal rate and makes up the differ. 
ence with a bonus, it is doing nothing 
for employes that every other company 
is not doing. It is not liberal or gener- 
ous with its people. It is simply at- 


Some Bonuses 














HOW COINSURANCE 








CLAUSE OPERATES 











N a recent issue of THe NATIONAL 

UNDERWRITER there was a very clear ex- 

panation of how the coinusrance clause 
operates and an example was given for 
agents to work out for themselves. In 
the case cited, the property valued at 
$25,000 in 1915 is insured for $17,500, or 
70 percent of its value at that time, un- 
der a policy carrying the 70 percent 
clause. In 1918 the insurance was re- 
newed for the same amount. In May, 
1920, a fire damages this property to 
the extent of $5,000. The insurance has 
never been increased, although the cost 
of replacing the property has increased 
50 percent, while the depreciation on 
the property in five years has been | 











only 20 percent. What amount of this 
loss does the assured bear? 

The correct answer to this problem 
is shown in the subjoined: 
$25,000—Value in 1915. 
$12,500—50 percent increase in cost of 

replacements. 


$37,500 
$ 7,500—Depreciation 20 percent. 








$30,000—Value at time of fire. 





$21,000—Insurance required under 70 per- 
cent clause. 

$17,500—Insurance carried. 

35/42 of $5,000 or $4,166.66—Company’s 
proportion of loss. 

7/42 of $5,000 or $833.33—Assured’s pro- 
- portion of the loss. 








tempting to create the impression that 
it is giving away something, when, as 
a matter of fact, employes of other com- 
panies not giving bonuses, are getting 
just as much. The only kind of a bonus 
that means anything is the one that 
gives the employes an income higher 
than that allowed by most companies 
for the same kind of work. 


Hesitate to Make Further Increases 


Probably companies have gone about 
as far as they can go in the way of 
raising salaries. Payrolls have gone 
about as high as the companies care to 
send them. There is constantly before 
company Officials the thought that sooner 
or later there will be a drop, a big 
slump in business will come, and the 
companies will be caught with heavy 
operating expenses. The big expenses 
of the business today do not show up 
glaringly for the reason that the un- 
equalled volume of business now being 
written makes the ratio of expenses to 
business about normal. But, if business 
should commence to drop, the expenses 
would be fixed and the companies would 
be in a very unfortunate position. For 
this reason it is felt that it is the best 
policy to give extra compensation to 
employes in the way of a bonus of profit 
sharing plans rather than in additional 
salaries, 


Designed to Meet Emergency 


It is much easier to eliminate a bonus 
or profit sharing check than it is to re- 
duce salaries. Times have to be rather 
bad before employers can summon up 
the courage to announce a general re- 
duction in salaries. Even in rather bad 
times, this is not good business policy. 
Most fair minded employes recognize the 
fact that the bonus plan and profit shar- 
ing schemes now in use were created to 
meet an emergency. The companies had 
to do something to help their employes 
meet the high cost of living, so these 
various methods of increasing compen- 
sation were devised. So long as the liv- 
ing conditions are as difficult as at the 
present time, they will be continued, but 
if things are adjusted to somewhere near 
the normal basis again the companies 
will quite naturally eliminate the pay- 
ment of extra sums to employes. This 
will be taken in better grace than gen- 
eral reductions in salaries. 


Milwaukee Mechanics Plan 


President Charles H. Yunker of the 
Milwaukee Mechanics evolved a profit 
sharing plan that is very comprehensive 
in its scope. It is designed to give em- 
ployes a substantial interest in the re- 
sults of the company’s operations and the 
amount of the employes’ profits depends 
upon the net earning of the company. 
Mr. Yunker has shown a decided interest 
in the welfare of the people at the home 
office of the Milwaukee Mechanics and 
his plan, recently announced, has been 
highly commended. Briefly explained, 
the profit sharing plan of the Milwaukes 
Mechanics is as follows: 


How the Scheme Works 


1. Net underwriting earnings for the 
purpose of this plan shall be the net 
return from the underwriting portion of 
the company’s business after deducting 
operating expenses, losses, reserves, dé- 
preciation, ete, as may be considered 
proper by the executive committee of 
the company, said earnings not to ine 
clude fluctuations in values of securities 
owned by the company or earnings, 
profits or losses from the company’s in- 
vested or uninvested assets. All compu- 


ments submitted to and accepted by the 
board, 

2. Employes are defined as those in- 
dividuals, including officers, who are in 
the direct employ of the company upon 
a salary basis, who give their entire 
time to the conduct of the company’s 
business. 


Underwriting Earnings 


3. Said net underwriting earnings (as 
described in paragraph 1) shall be shared 
as follows: 

3. At the close of each fiscal year 25 
percent thereof shall be set aside and 
paid to said employes. 

b. Seventy-five percent thereof shall 
be retained and belong to the company. 

4. If the results of the company’s 
business for any year shall show an un- 
derwriting loss, the amount of such loss 
shall be carried forward and charged 
against the underwriting profits of the 
next or subsequent years, until such loss 
is wiped out, and no payment to the em- 
ployes of the company under this plan 
shall be made until all underwriting 
losses of previous years (beginning Jan. 
1, 1920), shall have been so made up, and 
an underwriting profit over and above 
said losses is again shown. 

5. The employers’ share of said un- 
derwriting profits shall be paid annually 
on Feb. 1, following the year ending 
Dec. 31. 

6. No payment hereunder shall be 
made to any employe unless he or she 
shall have been continuously in the em- 
ploy of the company at least 60 days 
immediately preceding the close of the 
year and until said date of payment. 


Plan as to Employes 


7. No employe shall have any right 
to demand or receive any money under 
this plan except in accordance with the 
terms as herein specified, and every em- 
ploye upon leaving the service of the 
company voluntarily or otherwise prior 
to said date of payment, shall forfeit all 
right, title or interest therein or thereto. 

8. The amount to be paid to each em- 
ploye shall be in the same proportion to 
the amount of money to be distributed 
to said employes as his or her salary re- 
ceived during the prior year shall bear 
to the total salaries paid during such 
year. 

9. The company reserves the right to 
modify or entirely withdraw this plan 
at the close of any year. . 

10. The administration of this plan 
shall be vested in the executive commit- 
tee of the company, and its interpreta- 
tion of the provisions hereof, and its 
determination as to the employes entitled 
to participate in said earnings and the 
amounts to which they may respectively 
be entitled to receive, shall be conclusive. 

11. ‘This plan contemplates the dis- 
continuance of bonuses, but is not in- 
tended to take the place of normal or 
proper salary increases based upon merit. 





Agents Should Make Reservations 


Secretary P. J. Clancy of the Iowa As- 
sociation of Insurance Agents tells the 
local agents throughout the country that 
they must make reservations for the 
get-together banquet on the evening of 
Oct.. 19 at Des Moines, which is the day 
before the meeting of the National Asso- 
ciation of Insurance Agents. Secretary 
Clancy says that many reservations have 
been made for the other three days, but 
not for the get-together affair. Those 
who want to participate in this function 
should aim to arrive in Des Moines Tues- 





tations to be based upon annual state- 


day afternoon. 


INSURANCE STOCKS 


From the Journal of Commerce 
NEW YORK COMPANIES 


Bid Asked Sale 
AlDANY 2... -ccerrccevees 105 = 100 
American Alliance.....285 295 299 
Buffalo ........eeee04-500 550 509 
City New York..... ---200 215 219 
Continental ........... 8 74 0 
American Equitable....230 270 z 
Fidelity-Phenix .......520 550 530 
Glens Falls ........... 50 53 51 
Great American...... - 255 260 258 
Globe & Rutgers.....1,000 eee Re 
OME ..cecscecseee oe. 85 90 
National Liberty.......175 185 189 
Merchants, N. Y........450 550 " 


Niagara .........0.6050180 145 136 


North River ....... wees 35 40 38 
PRCINC “si... ssa : -180 240 299 
Stuyvesant ...... eeeee 50 90 645 
United States ......... 45 55 50 
Westchester ........45 35 38 37 
CASUALTY AND SURETY STOCKS 
American Surety....... 68 74 70 
Fidelity & Casualty....375 400 409 
National Surety..... ---188 193 199 
U. SB Casualty... .cssec 150 #175 ~—(, 
PHILADELPHIA COMPANIES 
Alliance ....ceseccecee oo ee 19 
Fire Association ...... .. aaa 3208 
Branklin ......ccsceses 80 90 85 
County ....seseeeseece . eee 125 


Girard Fire & Marine.. os 


Ins. Co. of N. America.. .. eee OK 
State Of Pa.....seseeee oo’ soe Qf 
Lumbermen’s ........5 «+ - 110 
Pennsylvania ......... ee 470 
People’s National......... .. oo. 20 
Reliance ........ Siewek Se awe 61 
United Firemen’s...... .. ee u 
WICtOltS i. 4cs vas 40: 60636 Jae ooe 1 
PITTSBURGH COMPANIES 
City Fire ........ pieces GR 5 ede 65 
GODS ...ceerecvcccvece 75 8 =o 
Republic ......... vecee ee 95 90 
Superior ........... soe ee 98 92 
Union ....cccceeee eosee ce ove 80 
United American....... 85 owe 85 
Western ....... eveccce co wed 80 
HARTFORD COMPANIES 

Automobile Ins. Co....250 270 26§ 
Aetna Cas. & Surety ee 475, 
Aetna Fire... 470 os) OE 
Aetna Life..... 535 860560 | (B45 





Hartford Fire 570 580 
Hartford Steam Boiler.320 350 325 
National Fire..........440 460 456 
Phoenix Fire........ 

Standard Fire... F <s 
Travelers ....e..2++...000 6560 4, 


NEW JERSEY COMPANIES 


American ........ seoee 184% 19% 19% 
Atlantic City Fire..... 180 190 180 
Camden Fire ........06 ea 
Eastern Fire ........0+ «- 06 ee 
Firemen’s .........6+ --220 225 235 
New Brunswick Fire... 52% 655 6 
Standard Fire.......... 55 60 = «BO 


BALTIMORE COMPANIES 


Fidelity & Deposit..... 115% 116% 116 
Maryland Casualty..... 73 14 ® 
New Amsterdam Cas... .. 22% 28 
U. S. Fidelity & Guar...119 120 12 


MASSACHUSETTS COMPANIES 


Boston Insurance Co... .. ... 485 
Old Bay State.......... .. ind 
Springfield F. & M.....270 275 2% 






Cleveland National Figures 


The Cleveland National Fire has closed 
a very prosperous and thrifty six months 
Its assets of July 1 are $1,929,163, rel 
surance reserve $556,091 and net surpits” 
$426,222. It increased its assets $10%ia, 
reserve:,$79,670 and net surplus $1918 
since Jan. 1. 


Miscellaneous Notes 


C. Steendal, recently with Wiles 
Peck & Hughes, has been appointed mal 
ager of the marine department of i 
National Liberty in New York. 


Chief A. A. Rozetta of the Nasheill 
fire department, who for the past 4 
years has been a prominent figure : 
circles of fire prevention and fire 
ing, is critically ill at his home. 
tending physicians entertain hope 
the chief's recovery, but declare his @ 
dition to be very dangerous. Pe 

T, Alfred Fleming, supervisor. 
servation of the National Board, faut 
jressing the convention of the Baste 


so 


























voiced the opinion th 

does not have a fire extin 
home and does not familiarize : 
with its use is guilty of criminal . 
gence. He said that 65 percent @. 
fires in the United States occur in 
and he blamed the electrical if 









47 percent of all the electrical 
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HITS OVER-INSURANCE 


James F. Joseph of the National 
Board Says Companies Wel- 
come Constructive Criticism 





ENGINEERS IN CONVENTION 





John J. Healy of Denver Was Chosen 
President—Atlanta Will Be Next 
Meeting Place 


BY RALPH E. RICHMAN 


TORONTO, CAN., July 30.—James 
F. Joseph of Chicago, special repre- 
sentative of the National Board, ad- 
dressed the fire chiefs at Toronto this 
week on invitation of the convention 
during a discussion of over-insurance 
as related to incendiarism. The call 
on Mr. Joseph was entirely unexpected 
and came after a statement by W. H. 
Bywater of Salt Lake City who had 
told the convention how he had pre- 
vented incendiary fires there by get- 
ting policies reduced or cancelled after 
taking his evidence direct to home of- 


fices. 
Got Action at Home Offices 


Chief Bywater’s difficulties seemed 
to be centered about one agent par- 
ticularly who made a business of over- 
insuring second hand stores and simi- 
lar occupancies. Chief Bywater had 
$60,000 cf insurance placed by this one 
agent cancelled. The chief said he got 
little aid and sometimes the hostile ef- 
forts of some local and special agents, 
but never failed to get action at home 
offices when his position was justified. 


Joseph Makes Explanation 


Mr. Joseph told the convention that 
Chief Bywater’s statement was 95 per 
cent correct, that among local agents 
and company managers as among men 
in every business there were some who 
were indifferent to the public welfare, 
but that in the main, these men were 
ready and willing to do right. Often- 
times companies are too careless about 
the type of representatives they select, 
but it was impossible always to deter- 
minte beforehand what kind of an 
agent a man would make. Bank clerks 
and cashiers often go wrong also, but 
the dereliction of the few do not jus- 
tify condemnation of all. 


Should Visit Agents’ Convention 


The fire chiefs were urged by Mr. 
Joseph to send a representative to the 
National Association of Insurance 
Agents’ convention which méets in Des 
Moines this year. He believed that a 
tepresentative would be welcomed by 
the agents. He said the companies 
Were always willing to hear construct- 
We criticism and glad to co-operate in 
constructive work such as had been 
done by Chief Bywater. He pointed 


out to the chief how fire marshals were 
handicapped by being directly main- 
tained from a tax on the companies 
and emphasized especially the fact that 
the people pay company 


in the end 
losses, not the companies. 


Healy Made President 


se] 


chiefs, 


» Pe 
Next ter Carter, Camden, N: J. 
Consider committee 


The International Association of Fire 
Engineers, the members of which are 
Private plant and municipal fire chiefs 
of the United States and Canada, com- 
Dleted its annual session Thursday after 
~ ie Atlanta as the next meeting 
Place. Officers chosen, all municipal fire 
were: President, John J. Healy, 
riot first vice-president, Frank Rey- 
» Augusta, Ga.; second vice-presi- 

_ Sent, C. ‘W. Ringer, Minneapolis; secre- 
tary, “J.°J. Muleahey, Yonkera.N. ¥.; 


year at Atlanta the chiefs will 
reports which have 


FIELD MEN AT CEDAR POINT 








Many Organizations Hold Meetings 
and Groups Hold Conferences— 
Two Evenings of Dancing 





BY RALPH EK. RICHMAN 


CEDAR POINT, OHIO, Aug. 4— 
Tuesday was gathering day at Cedar 
Point for the Ohio field men, from L. 
J. Bonar, dean of the group, to the 
youngest recruits, men who never have 
seen Cedar Point. They were arriving 
hourly and never before were there so 
many of these young men, nor so many 
new faces. A few years ago it was 
possible to keep in mind most of the 
names and faces, but so many new 
men are in the field now, both as the 
result of changes and as the results 
of new positions, that even the old 
veterans admit they can’t claim to know 
the crowd. 

From outside the state came Carroll 
L. DeWitt, of the New York office of 
Fred S. James & Co., H. H. Friedly, 
state fire marshal of Indiana, and his 
deputy, George H. Feithaus, Herbert 
Boning, of Milwaukee, superintendent 
of agents of the Milwaukee Mechanics. 
and James F. Joseph, of the National 
Board Conservation Department at 
Chicago. Other office representatives 
are expected before the meeting closes. 


Various Bodies Meet 


Tuesday morning, at nine-thirty, the 
Field Club of Ohio met. This was fol- 
lowed by the election of officers for 
the Blue Goose at eleven o’clock. The 
Fire Prevention and Conservation As- 
sociation is to meet Thursday morning 
when Mr. Friedly, of Indiana, will 
speak. A special dinner for the field 
men and their families at six o’clock 
Wednesday evening was followed by 
dancing. A dance is also planned for 
Thursday evening. W. E. Jones, vice- 
gresident of the Underwriters’ Associ- 
ation, presided at the Wednesday ses- 
sion of this organization. E. A. Pa- 
body, of the Boston, has resigned the 
presidency, since he has gone with the 
Lenihan Agency in Cleveland. The 
American National has the largest rep- 
resentation present with seven men, in- 
cluding, in addition to the field men, 
John <A. Dodd, secretary; William 
Leith, managing underwriter; and E. 
P. Gustavson, Columbus: local man- 
ager of the American National. This 
group held a_ business conference 
Wednesday. Charles H. Harraden, of 
the Buckeye National, underwriting 
manager, came in Tuesday. 


Audit Bureau Men on Hand 


C. C. Atwell, manager of the Ohio 
Audit Bureau, has called all his office 
managers to Cedar Point to meet the 
field man here and to confer with him 
regarding some changes soon to be 
announced in the rules. . Ed- 
wards, of the Cleveland district; Joseph 
Rielage, of the Cincinnati district; D. 
A. Lynch, of the Toledo district; and 
W. C. Miller, of the Columbus district, 
were present in addition to Mr. Atwell. 

Many of the field men are here with 
their families and with them are enjoy- 
ing the water sport on the famous 
‘beach. Underwriting subjects of all 
kinds are being thrashed out, but more 
than ordinary consideration is being 
given to the exposure hazard. 


INLAND MARINE RATES LOW 





Underwriting Risks on the Great Lakes 
Calls for Higher Order 
of Ability ~ 





NEW YORK, August 2.—There is 
talk in marine insurance circles of re- 
inaugurating the Inland Division of the 
American Hull Association, which or- 
ganization lapsed into a_ state of 
“innocuous desuetude” some months 
ago largely because the youthful man- 
ager of one of the newer companies in 
the marine field, not only refused to 
endorse the proposed 10 percent ad- 
vance in inland rates held by the ma- 
jority of underwriters to be necessary, 
but boldly cut the old figures 40 per- 
cent. As conditions have not mate- 
rially improved in inland marine circles, 
and as the youthful objector to better 
rates has faded into the realm of “has 
beens,” and his company is rapidly fol- 
lowing suit, the solid men of the busi- 
ness think the time opportune for 
instituting needed reforms. 


Calls for Real Experience 


Inland marine insurance is held to 
call for a higher degree of experience 
for its proper handling than does ocean 
business, and the number of under- 
writers capable of making a success of 
it is comparatively limited. Recent 
strikes among the seamen of the Great 
Lakes and the connecting waterways, 
has impelled boat owners to curtail 
the amount of insurance carried, feel- 
ing that their assumption of added lia- 
bility will be measurably offset by the 
instructions given their navigators to 
exercise unusual precaution in handling 
vessels under their charge. The gen- 
eral business, both of hulls and cargoes 
has fallen off heavily, while losses have 
kept up. Underwriters feel that under 
these conditions they cannot too 
quickly get together and through united 
action compel reforms both in rates 
and means of coverage, which all con- 
cede are badly needed. 


Contracts With Local Agents 


The Universal Fire Protection in the 
Monadnock block, Chicago, is making a 
number of contracts with local agents 
throughout the field to handle its fire 
protection devices. Where local agents 
secure orders from the assured commis- 
sion will be paid. The Universal handles 
approved devices of all kinds. It has 
made a number of local agency connec- 
tions in the last few weeks. 





Ringer Is Made President 


Robert E. Ringer has been elected 
president of the Merchants & Shippers 
of New York. He has been director and 
first vice-president of the organization 
since last year, 


English Company Enters United States 


The London & Provincial Marine & 
General Insurance Company, Ltd., of 
London has entered the United States 
for fire business. The company has made 
an initial deposit of slightly over $500,- 
000 with the New York insurance de- 
partment. Its papers have all been ap- 
proved and license has been issued. 
The affairs of the company in the United 
States will be under the management of 
Frank & Du Bois who will have the 
title of United States managers, and 
Ernest B. Boyd will be underwriting 
manager. 

The London & Provincial Marine & 
General was organized in 1869, and has 
a subscribed capital of 1,000,000 pounds. 





closely the methods of procedure of the 
National Fire Protection Association. 

Among those connected with under- 
writing organizations present were G. H. 


Chicago, H. C. Hutson and J. H. Howland 





been Previously distributed, following 


_and Charles Fischer of Newark. 


Parker of Louisville, James F. Joseph of- 


of New York, Albert Clemens of Detroit 


In 1913, the control of the company was 
acquired by the Yorkshire. It writes 
only marine business in Great Britain. 
The company will be represented in the 
New York Metropolitan district by Dar- 
by, Hooper & McDaniel, as agents. It is 
understood that the company will shortly 
enter New Jersey, Pennsylvania, Con- 


United States Manager of the 


August 5, 1920 THE NATIONAL UNDERWRITER 5 
FIRE CHIEF BYWATER  |OHIOANS IN SESSION| MAY REVISE DIVISION | J. H. BREWSTER DEAD 


AT HIS HARTFORD HOME 





Scottish Union Was 
Well Known 


SEVENTY-FIVE YEARS OLD 





Began As Clerk in Home Office of 
Connecticut Fire—Famous 
for Fine Letters 


HARTFORD, CONN., Aug. 3— 
James Henry Brewster, United States 
manager of the Scottish Union & Na- 
tional and the State Assurance of Liv- 
erpool, Eng., died at his home here 
Monday night of pernicious anemia, 
after an illness of six weeks. 
Underwriters had known for some 
weeks of the illness of Mr. Brewster, 
and hence were not surprised to learn 
of his death yesterday. Funeral serv- 
ices will be held at his late home to- 
morrow afternoon, and will be attended 
by a number of company executives 
from this and other cities, to all of 
whom Mr. Brewster was well known. 
The late manager, who was in his sev- 
enty-fifth year, is survived by a widow 
and a son, the latter being in the in- 
surance brokerage business in New 
York. 

Of Mayflower Ancestry 
Mr. Brewster was of sturdy Puritan 
stock, one of his ancestors coming from 
England on the Mayflower. His people 
were all long lived, Mr. Brewster being 
the first of five successive generations 
to die at an earlier age than ninety 
years. His mother lived to be ninety- 
three. Born at Coventry, Conn., his 
first business experience was with a 
Hartford clothing house. Soon there- 
after he went with the Connecticut Fire’ 
as a clerk, becoming assistant secretary 
of the company in 1873. He resigned 
from the Connecticut to follow his 
chief, the late Martin Bennett, to the 
Scottish Union and the Lion Fire office 
as their assistant United States man- 
ager. When Mr. Bennett died in 1900 
Mr. Brewster succeeded to the full 
management in this country. The Lion 
later retiring from the United States, it 
was replaced by the State of Liver- 
pool, which company Mr. Brewster 
continued to represent, in addition to 
the Scottish Union & National, up to. 
the hour of his passing away. 


Of a Modest Nature 


While a member of the National Board 
and of the Eastern Union, Mr. Brewster 
was never particularly active in the 
councils of either organization. Of a re- 
tiring disposition, he shunned rather 
than courted publicity, and rarely trav- 
eled, save occasionally to visit the Pacific 
coast or the head of his companies in 
Great Britain. Though not a speaker, he 
bore the reputation of being one of the 
finest letter writers of which the insur- 
ance world could boast, and his com- 
munications to his special and local 
agents were considered models of their. 
kind. During the San Francisco con- 
flagration Mr. Brewster chanced to be in 
Italy upon one of his rare outings. 
When appraised of the disaster he at 
once hurried to Edinborough, for a time 
directing the settlement of losses from 
that city. Probably his most intimate 
friend among insurance men was James 
G. Hilliard, for over 30 years the New 
York agent of the Scottish Union & Na- 
tional. 

Arranged for Expansion 


In September last J. Allen Cook, home 
office general manager of the company, 
visited this country, and with Mr. Brew- 
ster went over plans for still further de- 
veloping the business of the corporation 
on this side of the Atlantic. Among the 
men who have attained important posi- 
tions in the fire insurance field, after 
graduating from the Scottish Union 











necticut, Illinois and Ohio. 


(CONTINUED ON PAGE 86) 
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MAY good things come 


from Ohio. This great 
state has now the two leading 
Presidential Candidates. It has 
furnished the nation many illus- 
trious names, that have illumi- 
nated its history. 


The Cleveland National is proud 
of its home state, the spirit of 
the people and their wonderful 
capacity. 


Cleveland is the fifth city in point 
of population in the country. Its 
growth has been tremendous. 


The Cleveland National, one of 
its home city’s leading institu- 
tions, is keeping pace with the 


onward march, is expanding, 


increasing in size, gathering 


momentum. 


Cleveland National Fire 


Insurance Co. 
Cleveland, Ohio 


E. KIMBALL ARCHIBALD KEMP 
President Secretary and Managing Underwriter 
WM. C. DOOLITTLE 
Assistant Secretary-Treasurer 


Assets $1,827,042 
Capital 839,580 


Liabilities $1,420,549 
Net Surplus 406,493 


DEATH OF C. W. SEXTON 


LOOMED BIG IN NORTHWEST 


Minneapolis Man Was Prominent Fig- 
ure in Local Agency Ranks— 
End Came Suddenly 





Charles W. Sexton, head of Charles 
W. Sexton Company of Minneapolis, 
one of the largest and most important 
insurance agencies in that city, died 
last Sunday. Mr. Sexton had been tak- 
ing radium treatments at the Mayo 
Brothers’ Hospital at Rochester, Minn., 
and last Friday made the trip back to 
Minneapolis by automobile. He caught 
cold, was taken to the hospital and died 
shortly afterward. Mr. Sexton was 
about 66 years old and had enjoyed 
good health until the last year or so. 
He was one of the big outstanding fig- 
ures in insurance circles in the north- 
west. His agency was one of the “big 
three” in Minneapolis and with the 
Minneapolis Insurance Agency and 
Marsh & McLennan controls the bulk 
of the business in that city. 


Was Self-Made Man 


Mr. Sexton accumulated consider- 
able wealth through his local agency 
and was in every sense a self-made 
man. He began his insurance work as 
a field man for the Fireman’s Fund 
in Wisconsin and southern Minnesota. 
In 1890 he resigned to take charge of 
the insurance department of the real 
estate firm of W. A. Barnes & Co. at 
Minneapolis. In 1893 Barnes & Co. 
went to the wall and Mr. Sexton, along 
with the other members of the firm, 
was cleaned out financially. In_ his 
three years as a local agent, Mr. Sex- 
ton had formed important connections 
and he started his own agency with the 
Aetna, Home, Niagara, Manchester and 
London & Lancashire. For 25 years 
his office was on the second floor of 
the old Phoenix building, in the quar- 
ters afterward occupied by the Hed- 
wall-Sundberg Company. One of his 
first moves after getting established for 
himself was to send E. C. Ryan, state 
agent in Minnesota for the London & 
Lancashire, to Winnipeg to establish 
an office there. Mr. Sexton noticed that 
the Osborn & McMillan, grain interests, 
and the Shevlin-Carpenter Lumber 
Company and others were making im- 
portant extensions in Canada and as 
insurance man for these and other 
large operators in the northwest, Mr. 
Sexton saw the wisdom of establishing 
an office in Winnipeg. Today E. C. 
Ryan & Co., Ltd., is one of the most 
important offices in Winnipeg. Mr. 
Sexton was vice-president of the Ryan 
agency and an important stockholder. 
Later on another branch office was 
established in Portland, Ore. 


Specialized in Grain Risks 


From the first, Mr. Sexton specialized 
in the handling of grain business. His 
office probably controlled more important 
grain lines than any other in the north- 
west. He handled the insurance affairs 
of Washburn-Crosby and other big flour 
and mill concerns. Mr. Sexton was well 
known to the big business men of Min- 
















neapolis. In late years he was able to 






















































CHARLES W. SEXTON 


a splendid organization. Those in active 
charge of the Sexton agency today are 
insurance men of the highest type. 

Mr. Sexton was chairman of the execu. 
tive committee of the Minneapolis Fire 
& Marine. In 1911 Fred E. Van 
now president of the Minneapolis Fire & 
Marine, took over.the old Winona Fire 
Insurance Company, changed its name to 
the Minneapolis Fire & Marine and 
placed Alfred Stinson in charge as uy. 
derwriter. The Winona Fire had written 
only grain business, and the new com- 
pany was changed to a general writing 
company. Mr. Sexton was Mr. Van 
Dusen’s chief adviser and watched the 
progress of the Minneapolis Fire & Ma 
rine with a great deal of interest, He |. 
was really the power behind the throne, 
His office was on the tenth floor of the 
McKnight building, adjoining that of the 
Minneapolis Fire & Marine. He kept g 
close watch of all of the company’s ac 
tivities. The directors of the company 
—" to him for counsel and sugges. 

ons, 


Was Prominent Figure 


Mr. Sexton was one of the most widely 
quoted local agents in the west. Prob- 
ably he and Charles L. Crane of St. Louis 
and Don R. McLennan of Chicago were 
more frequently quoted and their opin- 
ion more generally sought than any other 
local agents in the central west. Mr. 
Sexton was in close touch with company 
officials and whenever executives from 
the east went to Minneapolis, they al- 
ways paid a visit to his office. He was 
a stockholder in a number of companies 
and held fairly large blocks of stock in 
the St. Paul, Westchester, Great Ameri- 
can and Home. During the past few 
years, Mr. Sexton traveled a great deal. 
He made a number of trips to Europe, 
taking his automobile with him, He 
made long journeys by motor car, visit 
ing the out of the way places in Con- 
tinental Europe. 

Mr. Sexton had a striking personal ap- 
pearance. He was heavy set with white 
hair and at all times had a very calm 
and deliberate way of speaking. He made 
a very favorable impression wherever he 
went and was really one of the com 
manding figures in local agency ranks 
It is understood that a couple of years 
ago Mr. Sexton made a will under the 
provisions of which the main factors ia 
his agency are accorded the privilege of 
purchasing his interest in the agemy 
This probably means that John H. Hat 
schild and George W. Harsh will acquire 
a controling interest in the business. 








pull the financial strings and swing 4 
great deal of big business in his way. 
Mr. Sexton had the ability to pick com- 
petent lieutenants. Early in the game 
he hired John H. Hauschild, now vice- 
president of the agency, as office boy. 
For a few years later on Mr. Hauschild 
was in the Minnesota field for the Home 
of New York, but came back to the Sex- 
ton agency after getting some field train- 
ing. . About six years ago Mr. Sexton 
brought in George W. Harsh, then Min- 
nesota state agent of the North British, of New York City. and, Wi? 
and made him secretary of the Sexton Some months ago J.-H. Vree ie 
office. Mr. Harsh had had local agency | has been an assiatant secretary 

experience as manager of the Baird & | Scottish Union and National for sera 
Taylor agency at St. Paul. Last year) years, was named as the ie 
Mr. Sexton secured Albert A. Comrie, | sistant United States F seallt 
North Dakota state agent of the Hart- assumed here that he will now 


J. H. BREWSTER DEAD 
AT HIS HARTFORD HOME 


(CONTINUED FROM PAGE 5) 
office, are President Lane, Vice- af 
Culver and Assistant Secretary Hougé 
the Niagara; Lewis Hewes, DP: i 
the Standard of Hartford, and Jobs 
Kelly, of Kelly & Fuller, local 
















































ford, as assistant secretary. He built up | succeed to the general mi 
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COLUMBIA 


Or, Take Pleasure Cars— 


Which are no longer playthings, but necessities, rendering service 
to all mankind, covering all the roads, crowding city streets, useful, 
indispensable, costly—yet subject to disaster. The insurance of 
them is a tremendously profitable public service — and the 
Columbia and its associated company, the Union Marine, maintain 
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Soting a specialized automobile department at your service. 
“exeet 
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na THE COLUMBIA INSURANCE CO. THE UNION MARINE INSURANCE CO. 
ne and NEW JERSEY LIVERPOOL 
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, privilege of : 
te H Bat FIRE AND ALLIED LINES 
1 will Fire, Tornado, Rents, Profits, Lightning, Explosion, 
venene vommissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 
OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. . es 
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NINETY YEARS OLD HALE AND HEARTY 


The Franklin Fire 


Insurance Co., of Philadelphia 


ELBRIDGE G. SNOW, President 


Organized 1829 Charter Perpetual 








**One Today is worth two Tomorrows.’’—Benjamin Franklin 


A Good Company to Represent 
Liberal Contracts 
Complete Service Organization 
Management well known for its practice of 


prompt and equitable adjustment and pay- 
ment of loss claims. 








Statement, January, 1920 


Se RAE: co css ccasensoaenes ose $5,300,191.85 
CAM ORRIINL, cc csccaccesssessvee 1,000,000.00* 
NRO coir ee oem 3,002,172.40 
ee Sane yee sree 1,298.019.45° 


*Surplus as regards Policyholders, $2,298,019.45 


Fire, Lightning, Automobile (Complete Coyer in Combination 
Policy), Explosion, Hail, Marine, Profits and Commissions, 
Rents, Rental Values, Riot and Civil Commotion, Sprinkler 
Leakage, Use and Occupancy, Windstorm. 





























AGENTS AND POLICYHOLDERS 


ARE VITALLY CONCERNED IN THE 
FINANCIAL STRENGTH, GOOD SERV- 
ICE, LIBERAL SETTLEMENTS, AND 
PERMANENCE OF THEIR INSURANCE 
COMPANIES. THESE QUALIFICA- 
TIONS ARE OFFERED BY 


“THE OLD LINE” 


BANKERS 


AUTOMOBILE 
INSURANCE 
COMPANY 





HOME OFFICE 
LINCOLN, NEBRASKA 
AS REPORTED TO STATE INSURANCE DEPT. 
For the Year Ending December 31st, 1919 


Cash Capital ..... BRO eeey eee ey ee ee ae +++ $288,400.00 
Surplus to Policyholders........ Fickh abeaneeaeaeea 409,854.30 
EXCLUSIVE FIRE, THEFT, TORNADO, 
AUTOMOBILE COLLISION, PROPERTY DAMAGE, 
INSURANCE PUBLIC LIABILITY. 


Desirable agents wanted in the following States: Nebraska, Kansas, 
Texas, Iowa, South Dakota, Colorado, Minnesota, Washington, 
Oregon, Alabama, Louisiana and Tennessee. 




















COVER TRUCK SHIPPING 


NEW POLICY NOT IN DEMAND 





Marine Men Find Outlook for Insur- 
ance on Motor Truck Contents 
Discouraging 





The present outlook for insurance on 
motor truck contents is very discour- 
aging, according to inland marine men. 
The Automobile of Hartford was one 
of the first companies to write this line 
of indemnity. It originated its policy 
with the intention of providing full 
coverage on goods and merchandise 
shipped by truck, protecting the owner 
or the truckman against the perils of 
fire, self ignition and lightning, col- 
lision, overturning, collapse of bridges, 
riot and strike. 


Certain Hazards Not Covered 


Underwriters say that the “ship by 
truck” movement has opened up a new 
and profitable avenue of insurance de- 
velopment. There are certain hazards 
attached to the business, however, 
against which the insurance companies 
can provide no protection. Their pol- 
icies will not cover them, and it was 
due principally to the companies re- 
fusing to indemnify the assured for 
such losses that the present slump is 
being felt. 

These losses are the result of the 
negligence of the truck drivers, and 
include all damage and loss resulting 
from carelessness or dishonesty. Under 
the bill of lading issued with every 
shipment the driver accepts the legal 
liability for such losses. The Harter 
act also states that the carrier is liable 
for loss due to his own negligence. 
Under these provisions the carrier must 
accept a certain responsibility for the 
safe delivery of all goods entrusted to 
his care. It has been noted that when 
shipments are insured there has been 
a tendency on the part of the drivers 
to shirk this responsibility. Knowing 
that their employer will be indemnified 
for any loss to the goods while being 
shipped, they grow careless and in- 
different. 


Merchants Take Wrong Attitude 


The merchants seem to be fostering 
this attitude on the part of their drivers. 
They have protested vigorously when 
the insurance companies refused to in- 
demnify them for loss due to the negli- 
gence of employes. Many of these 
ete been employing inexperienced 

rivers, expecting that their insurance 
would cover them against such losses 
as would result from their inefficiency. 
Men of questionable reputation have 
been hired as_ carriers. Pilferage, 
thefts, leakage and careless handling of 
goods have caused numerous avoidable 
losses as a result of this. The em- 
ployer seems to be perfectly satisfied 
with this condition as long as he can 
collect the insurance. 

This attitude on the part’ of the 
shipper is regarded as very dangerous 
both to the success of this new system 
of transportation and to the reputation 
of the business institution. The em- 
ployer who relieves his drivers of 
all responsibility is endangering the 
integrity of his business. Repeated 
disappointments to his customers, be- 
cause of failure to deliver goods on 
time and in good condition, will after 
a while have a very destructive effect 
on his business. 

This is an age of service. The buyer 
these days patronizes the firm that 
holds a reputation for quality and 
service. If he places an order with a 
firm that ships by truck he expects to 
have it filled promptly and delivered in 
good condition. If through the care- 
lessness of the driver this is not done 
he loses his respect both for the firm 
and for the system of transportation it 
employs. y 

Underwriters are emphatic in stating 
that insurance on truck contents will 


cannot provide protection against those 


cover unavoidable accidents, but 


that are due to carelessness or dig. 
honesty. It is urged that the best wa 
to protect the transportation system 
and maintain foreign and domestic 
trade standards is to make the carrier 
liable for his own negligence. To ip. 
sure such hazards would be to de. 
moralize trade conditions. 


EXPLOSION OR FIRE, WHICH? 





Companies Were Unable to Agree Over 
Loss to Murray Elevator in 
Kansas City 





Companies which wrote explosion 
policies on the Murray elevator at 
Kansas City are being sued by the 
Federal Grain Corporation. The loss 
was settled by the Underwriters Grain 
Association, which took subrogation 
against the companies having explosion 
policies. The Liverpool & Ldndon & 
Globe has had suit filed against it for 
$110,000 nad the other companies which 
were on the risk will be sued as soon 
as process can be served. This fire 
caused considerable damage and 
aroused the interest of underwriters, 
It seems that the elevator was not be 
ing well taken care of. Government 
inspectors claimed that dirt was al- 
lowed to accumulate and that the lack 
of good housekeeping was dangerous, 
Several notices had been sent to the 
owners of the elevator and at the time 
the fire and explosion started, work- 
men were in the basement of the work. 
house, sweeping up rubbish and clean- 
ing out cobwebs. The theory is that 
there was a short circuit of the elec- 
trical equipment. One electric lamp 
was burning at the time the explosion 
and fire started. Fire companies make 
the argument that a flash of fire caused 
the explosion, that fire came after the 
explosion and they are not, therefore, 
liable for damage under their explosion 
policies. 


TRANSFER MUST BE KNOWN 
TO INSURING COMPANY 


Question—A, the owner of insured 
property, deeded the same to B,a 
straw-man, who executed a mortgage 
to C on the insured property. B then 
deeded the property back to A. The 
insurance company has not been noti- 
fied of either change of ownership. In. 
case of loss, can A _ recover on the 
policy? 

Answer—A can recover under the 
policy for the reason that he was in- 
sured by the company in the first place, 
that the subsequent transfers of the 
property were unknown to the com- 
pany and that A’s status therefore re- 
mains unchanged in the eyes of the 
company. A company insures the pot 
icyholder, not a particular piece 
property. That is, a company through 
its policy, affords protection to a por 
icyholder. If the property is sold, the 
insurance protection does not pass tf 
the new owner unless the company of 
its authorized agent is notified. Fot 
instance, if A should buy a piece 0 
property and sell it to B without notr 
fying the insurance company inter 
ested, and a loss should occur, the com 
pany would have no liability whatever, 
because A having disposed of the prop 
erty, has no insurable interest and B 
never purchased insurance protectiom 
so the company could deny liability @ 
both. 


Another Noncancellable Policy 


The Standard Accident has issued # 
noncancellable accident and health 
icy, following the lines of policies of 
nature issued by other leading -— 
panies. The rates are $20 per $100® 
monthly indemnity when the first A 
months of disability is eliminated, To 
for two months elimination, $40 for 0m 
month’s elimination and $60 for 
weeks elimination. Rates for ii 
dentists, extra preferred and 0) 
risks are 12% percent higher. 
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What Is Insurance? 


Insurance Is Assurance 
That You Will Get Enough 
In Case of Damage or Destruction 


TO REPLACE THE PROPERTY 


Anything Less Is Delusion 
Insurance or Assurance Demands 
TWO THINGS: 
First: A Correct Record and Valuation 
Second: A Sufficient Coverage in Good Companies 
Few People Have Both 


BOTH ARE ABSOLUTELY NECESSARY 
Avoid ‘‘The Morning After’? Headache 


LLOYD’S APPRAISAL COMPANY 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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Should Be Able to Attract Talent 


UnpourtepLy the inspection and rat- 
ing bureaus are confronted with an 
embarrassing situation. They, like the 
governmental bureaus, are the last to 
get relief. Insurance companies can 
take quick action in holding men or in 
deciding upon any policy that is neces- 
sary. The bureaus and organizations 
that are allied with the insurance com- 
panies are rather cumbersome in their 
machinery because they have a number 
of bosses and are operated, so far as the 
amount of their income and general 
policy is concerned, by committees. The 
rating bureaus are unable to pay sal- 
aries high enough to attract and main- 
tain competent raters. This 
these men to seek other connections in 
the way of special agencies, technical 
jobs with local agencies, adjusting work 
and the like. Some of them go into 
other activities. 


causes 


It would seem that the rating and in- 
spection bureaus, which come in con- 
tact with the public first hand, should 
have as representatives the highest 
grade of men that is possible to ob- 
tain. It should be within the province 
of these bureaus to pay salaries high 
enough to get this kind of talent. There 
are no more important adjuncts to the 
business than these bureaus. Men 
should go to them who have a technical 
education, or at least a strong leaning 
toward technical work. Technically 
educated men are in demand in every 
direction. The fire insurance business 
is a vast and tremendous business. It 
should have in its technical depart- 
ments the very best men that can be 
obtained and the insurance companies 
should see to it that the bureaus are put 
in a position where they can command 
and retain these men in their employ. 


Non-Partisan League in the Northwest 


I:x-PresipENT WiLL1AM Howarp Tart, 
writing in the “Public Ledger” of Phila- 
delphia, says a fusion of Republicans and 
Democrats in North Dakota may be neces- 
sary to defeat the Non-PArTISAN LEAGUE 
which captured the Republican nomina- 
tions for governor and United States 
senator. Mr. Tart’s opinion is that the 
question of defeating the socialistic ideas 
represented by the Non-Partisan LEAGUE 
is of more importance at the present 
time than party differences. 

While the League secured ‘the nomina- 
tions for governor and United States 
senator it was not so successful in other 
respects, losing out on secretary of state 
and state treasurer. It also lost two out 
of three candidates for United States 
congress. It also lost four out of five 
constitutional amendments 
favored on referendum. 


which it 
Among these 
was a bill which would permit the use 
and display of the red flag in North Da- 
kota. This 
cisively defeated. 


Léague measure was de- 


Hlowever, the “Non-Partisan Leader” is 
claiming that the primary election was 
“the greatest victory” in the history of 
the Non-PartisaAn LeaGue, which expects 
to carry the fall elections and control 
the state government. This will likely 
be the result unless some such measure 
as proposed by Ex-President Tart is car- 
ried through. President Tarr claims that 
TOWNLEY and his Non-PartisAn LEAGUE 


are allied with the Socialists and that the 
only safe course to pursue is for the con- 
servative and liberal elements in the Re- 
publican and Democratic parties to com- 
bine on a ticket. 

The recent special session of the South 
Dakota legislature adjourned without tak- 
ing any action on the socialist platform 
proposed by the Non-PartisAn LEAGUE. 
This was secured very largely through 
the organization of the INSURANCE FEp- 
ERATION in that state, which combined 
with business interests who were able to 
convince the governor and the legislature 
that it was far better to pursue a con- 
servative course in handling these matters 
at this time. 

A new state federation has been or- 
ganized in Montana where the Non-Par- 
tisan interests are putting up a strong 
fight. An attempt was made to put out 
an initiatory petition before the voters 
providing for a monopolistic state work- 
men’s compensation insurancce fund of 
the most radical type. But this effort has 
also been defeated through the co-opera- 
tion of insurance and business interests. 


“1920 has an extra day—one more 
day of liability and losses without ad- 
ditional premium, but one more day 
for work. We may get the worst of 
it, but let us make the best of this ex- 
tra day.” 





The Chicago insurance newspaper 
men who have been associated with 
C. W. Van Beynum of THE NaTIONAL 
UNDERWRITER for a number of years, 
gave him a farewell luncheon at the 
City Club last Thursday noon. Mr. 
Van Beynum is leaving this week for 
Hartford, Ct., where he will take a po- 
sition with the home office of the Trav- 
elers. Prior to his leaving, the field 
and office force of THE Nationa, Un- 
DERWRITER and Rough Notes presented 
Mr. Van Beynum with a gold watch 
and chain. Thursday of last week Man- 
ager C. H. Coates of the National Lib- 
erty gave a luncheon at the Union 
League Club in honor of Mr. Van Bey- 
num. 


Georges C. Newman, Iowa manager 
for the Western Adjustment, passed his 
73rd milestone last Friday. “Uncle 
George” was guest of honor at a dinner 
given in honor of the event by his 
daughter, Mrs. E. E. Dorr. He is in 
point of service and age one of the 
oldest among the fire insurance men of 
Iowa. He is the father of John New- 
man of the Mutual Life of New York, 
Des Moines agency, and Oliver P. 
Newman, former president of the Dis- 
trict commission of Washington. 


Everard Stokes, United States mana- 
ger of the Royal Exchange, is back in 
New York from attendance upon the 
200dth anniversary of the founding of 
the organization, an event that was fit- 
tingly celebrated in London during the 
early days of June. Formed in 1720, 
and since continuously in business the 
Royal Exchange was never more pro- 
gressive than it is at the present time. 
Its management has ambitious plans 
for its still further development. In 
addition to the 500 hundred or more 
members of its staff, divisional mana- 
gers of the old corporation were pres- 
ent at the anniversary exercises from 
Australia, New Zealand, Asia, Africa, 
Continental Europe and from: Amer- 
ica. It was a notable gathering, the 
importance of which was recognized 
through the action of the Lord Mayor 
of London in permitting the use of his 
official mansion in which to hold the 
chief banquet. As a souvenir of the 
memorable affair each of the divisional 
managers was presented with a finely 
chased silver rose bowl. 


Capt. J. S. Clark, who died Sunday at 
the home of his daughter, Mrs. George 
H. Chittick in Chicago, was formerly 
prominent in Des Moines insurance 
circles. He was one time secretary of 
the Des Moines Fire, later was presi- 
dent of the Anchor Fire and was con- 
nected for a brief period with the 
Capital and Fidelity. For many years 
he was considered the dean of Des 
Moines fire insurance men. Funeral 
services were held in Des Moines Tues- 
day. 


William A. Stoney, manager and sec- 
retary of the Underwriters Bureau of 
the Middle and Southern States, who 
has been absent from his office for 
several months, is still a very sick man, 
and it is feared some time must yet 
elapse before he will be able to return 
to his desk. Mr. Stoney, who has been 
the active head of the Bureau since its 
formation in 1892, received his initial 
insurance inspection training in the of- 
fice of the Mutual Fire, of New York, 
of which P. B. Armstrong, of “Inspec- 
tion, Selection, Protection” fame was 
the president. Later he went with the 
old Phenix of Brooklyn, taking charge 
of its “jumbo risk” department. When 
the Underwriters Bureau was organ- 
ized, with, the Phenix, Queen, National 
of Hartford and the German American 
as its sponsors, Mr. Stoney was placed 
in its charge, a position he has since 








Restricted for a 
time to the inspection of sprinklered 
risks the scope of the Bureau was later 
broadened to include all large area 
properties, and its membership steadily 
increased until it now embraces forty 
companies, all members of the Eastern 


continuously held. 


Union. Some years ago the Bureay 
took over the work of the hitherto jp. 
dependent electrical railway inspection 
service, of which Bruce E. Loomis had 
been manager for some time, Mr. Loo- 
mis retiring to become chief engineer 
for Marsh & McLennan, a post he re. 
linquished four years ago. 


Joseph J. Coffey, weil-known Chicago 
local agent, and Miss Abbie B. 
who has been connected with the “In. 
surance Field’s” office at Chicago, were 
married last Saturday. Mr. and Mrs, 
Coffey will be at home after Oct. 1 at 
4716 Magnolia avenue, Chicago. They 
have gone on a honeymoon to Glacier 
National Park and other points of in- 
terest in that section, 


Several of the Indiana field men who 
make Indianapolis their headquarters 
are now on their vacations. Herbert 
L. Barr, North America, with his wife, 
is on a farm near Kansas City, Mo, 
with relatives. H. Phillips of the 
Hanover is now at Omekema, Mich, 
Thomas J. Butler, the American, has 
just returned from a vacation which 
he spent at home and on Lake Maxin- 
kuckee, where he caught a large string 
of fish. James A. Bawden of the Amer- 
ican is beginning a vacation which he 
will spend at Lake Maxinkuckee at his 
summer cottage. He is reported as be- 
ing “some fisherman.” C. D. Lasher 
of the Home is on his way to Oqun- 
quist, Me. He is accompanied by his 
wife and son and Mrs. J. B. Cromer, 
wife of the late J. B. Cromer, who was 
for many years Indiana state agent of 
the Home. Hudson Jones of the Fire 
Association will spend his vacation, be- 
ginning this week, at his cottage on 
the lake at Culver, Ind. ; 


Andrew N. Nelson, assistant secretary 
of the western department of the Com- 
mercial Union, returned from a 
month’s vacation this week to find that 
in his absence his home in Evanston 
had been burglarized twice. Before 
going on a four weeks’ fishing trip m 
Minnesota, Mr. Nelson boasted of a 
valuable stock of fine liquors. In fact, 
before going away Mr. Nelson was 
very inactive socially, because he felt 
it necessary to stay at home every 
evening and guard his valuable posses- 
sions. He is grief stricken over his 
loss and feels that for some time at 
least, life will not be worth living. 

In Minnesota and Wisconsin where 
Mr. Nelson was fishing, the state law 
requires that when fish are shipped out- 
side of a state by a non-resident, am 
official shipping tag must be purchased. 
Mr. Nelson has a couple of these tags 
for sale at a very reasonable figure. 


Plan for more than you can do — 
—then do it. 
Bite off more than you can chew 
—then chew it 
Hitch your wagon to a star we 
(Keep your seat)—and there you ar 
—W. Lightfoot Bennett, Chicago 


It isn’t the kick, it’s not the pull : 
That brings the strong man out; ‘ 
But it’s long-time work, and it’s 4 
time will, ; 
And the cheerful heart and stout! 3 
Have you faith in yourself? Do youW# 
to win? js 
Is your heart for success athrem 
There’s just one thing that can 
you in ‘ 
With the winners—love your job: 
—W. Lightfoot Bennett, Chicago. — 
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Independent Lines and Supervision 
Complete Service and Facilities— 


Loyalty to agents and supporting correct 
practices has been the policy of the 


Philadelphia Underwriters Dept. 


OF THE 


Insurance Co. of North America 


AND THE 


Fire Association of Philadelphia 


since its establishment more than a 
quarter of a century ago. 


Its policy being underwritten by 
two old and progressive 


American Companies 


places its agents in a commanding position by 
being able to furnish their patrons indemnity 
which is never questioned. 

Its facilities have been extended and its 
capacity greatly increased. 

It writes 


Fire— Tornado— Automobile 


and allied lines under modern forms. 
As an agency it isa growing and depend- 
able asset. 


Western Department Office 
209 W. Jackson Boulevard Chicago, Ill. 
































The Insurance 

Alliance Company 
of PHILADELPHIA, PA. 

Cash Capital, $1,000,000 


A Strong Company with a Reputation that Inspires Confidence 















































CHANGES IN THE FIELD. 








GOES TO ADJUSTING COMPANY 





W. S. Titus, Special Agent in Michigan, 
Will Assist Thrasher Hall 
at Lansing 





The Underwriters’ Adjusting Com- 
pany announces the engagement of W. 
G. Titus as staff adjuster for its Michi- 
gan department to succeed Lewis S. 
Isham, who has been transferred to the 
Chicago office. Mr. Titus has recently 
been state agent in Michigan for the 
New Jersey Fire and the New Bruns- 
wick. For a long time he was state 


agent for the Prussian National. He is 


highly regarded by the field men and 
the local agents. He is an adjuster of 
acknowledged ability. 

In order to expedite service at a 
minimum of expense, General Manager 
Russ has arranged to have Mr. Titus 
make his headquarters at Lansing, 
Mich., from which point he will oper- 
ate under direction of Manager 
Thrasher Hall of Detroit. 





Clark N. Hunt 


Clark N. Hunt of Cleveland, O., spe- 
cial agent of the Cleveland National in 
northern Ohio, has been appointed 
special agent of the Agricultural and 
will travel in western Pennsylvania and 
western Maryland. He will have his 
headquarters in Pittsburgh. Mr. Hunt 
has covered this field for the Cleveland 
National and is familiar with the terri- 
tory. He is a very. steady, conscien- 
tious, hard working field man, having 
served the Cleveland National in the 
office as well. as in the field. 


Carl H. Gray 

The Commercial Union and associ- 
ated companies announce the appoint- 
ment of Carl H. Gray as special agent 
for Western New York. He will main- 
tain headquarters at Buffalo. Mr. Gray, 
who succeeds F. W. Young, called to 
the head office as a general agent, is an 
experienced field man and assumes his 
new connection thoroughly equipped 
to perform the important duties as- 
signed him. 








Arthur Marsh 


Arthur Marsh of Logansport, Ind., 
has been appointed farm special agent 
of the Hartford in Indiana to take the 
place of B. M. Stanton, who has re- 
signed to go to Oklahoma. Mr. Marsh 
has been associated with the Fred A. 
Duffy Agency at Logansport for a num- 


ber of years. He will make his head- 


quarters at Indianapolis. ; 





American’s Changes 


Under a rearrangement of the Penn- 
sylvania field force of the American of 
Newark, R. Lee Riggs will supervise 
Philadelphia and the territory immedi- 
ately tributary thereto. F. D. Bless- 
meyer will continue to be responsible 
for the western section of the state, 
while the middle division will be trav- 
eled by John J. Hanlon, a newly ap- 
pointed special agent. Mr. Hanlon 
gained his initial underwriting experi- 
ence as a surveyor in the office of At- 
lee Brown, official rate maker for New 
Jersey. Subsequently he became an 
examiner at the head office of the 
American, leaving some months ago for 
a Pacific Coast connection. He was 
induced to reenter the service of the 
Newark company and now takes a po- 
sition which is peculiarly well qualified 
to fill. 





Matt S. Pendleton 


Appointment of Matt S. Pendleton 
as Virginia special agent for the Cale- 
donian, Yorkshire and California with 
Richmond headquarters is announced. 
He enjoys a wide acquaintance in the 
Virginia field, though he has been lo- 


cated in New York for the last sey- 
eral years. For some years he was 
with the Hurt agency at Tazewell, Va,” 
and was once with the Virginia Fire & 
Marine. 


Roy S. Simpson 


Roy S. Simpson, who has been spe- 
cial agent for the Royal in Hamilton 
County, Ohio, working out of the Law 
Agency ‘in Cincinnati, has gone with 
the Fire & Marine Underwriters ip 
Ohio and both the Fire & Marine and 
the Automobile in Kentucky as special 
agent under direction of Louis H, 
Schmeer of Cincinnati. Previous to his 
work with the Royal, Mr. Simpson was 
an examiner in the special risk depart- 
ment at the home office of the Phoenix 
of Hartford. 





H. E. Reisinger 


H. E. Reisinger, special agent in 
Maryland, Delaware and the District 
of Columbia for the Liverpool & Lon- 
don & Globe and the star for many 
years, has been appointed state agent 
for these companies in that territory. ~ 


A. R. Marks and R. B. Evans 


A. R. Marks, who has been special 
agent of the Northwestern Underwrit- 
ers in Illinois and Indiana, has re- 
signed to become special agent of the 
Svea and Hudson in Michigan. Mr, 
Marks will continue to make his head-. 
quarters in Chicago. He has been 
prominent in the Illinois field and has 
served as president of the Illinois Field” 

lub. 

R. B. Evans will succeed Mr. Marks 
for the Northwestern Underwriters in 
Illinois and Indiana. He has been in 
Nebraska for the company and before. 
going in the field was one of the chief 
examiners at the home office. : 








Thomas A. Barbee 


Thomas A. Barbee, who has been 
state agent of the Liverpool & London 
& Globe in Missouri, has been trans- 
ferred to Illinois as state agent, effec- 
tive Aug. 1. Mr. Barbee was form- 
erly in the Cook county field for the 
Liverpool, then traveled in Illinois and 
then later went to Michigan. He was 
in the military service during the war. 

He will be succeeded in Missouri by 
Chapman E. Meffert, who has been his 
assistant. 





H. G. Loud 

H. G. Loud has been named as spe 
cial agent in Maryland, West Virginia 
and the District of Columbia for the 
Commercial Union group of companies. 
He will maintain headquarters at Bal- 
timore. Originally an inspector for the - 
Baltimore board, Mr. Loud was later 
in the local agency business in that 
city and subsequently had several 
years’ experience as a special agent. 
He is regarded as a strong addition to 
the field staff of the Commercial Union 
organization. 





Frank Krause 


Frank Krause of Chicago, who has 
been Cook county special agent for the 
Law Union & Rock, has been appointed 
special agent of the North America in 
Missouri. He was formerly placer for 
Fred S. James & Co. in Chicago. 





Paul Ench 


Paul Ench of Mason City, Ia., managet 
of the branch office of the Iowa Inspec 
tion Bureau, has been appointed a 
agent for the Fireman’s Fund and te. 
Home Fire & Marine in Minnesota, © 
sisting State Agent E. S. Snyder. : 


val 





H. P. Tudor 


H. P. Tudor, who has been a 





agent at Coffeeville, Kans., has 
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ANSWER: the agent who writes ‘em the right 


way has the right of way. 


Full coverage in one policy is the right way to write automobile in- 
surance; easier, less expensive, better in every way for the insured; 
easier, more profitable, better in every way for the insurance agent. 





Agents of The Ohio Casualty Insurance Company have the right of 
way because they are in a position to write em the right way. Lowest 


Net Cost Automobile Insurance. 


Full Coverage—Fire and Tornado, 


Theft, Property Damage, Collision, Liability—any or all in one policy. 


If you want to write ’em the right way, 
write us—right a-way. : 


The OHIO 


Casualty Insurance Company 


B. D. Lecklider 


President 


Hamilton, Ohio 


Howard Sloneker 








Cash Capital Paid Up ...... $200,000.00 
Net Cash Surplus. ....... 129,231.30 
Surplus to Policy Holders . . .. . 329,231.30 


| Sec’y © Mer. 
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Hog 
Insurance 
Made Plain 


One reading will give you a birds- 
eye view of the business, two read- 
ings will give you a knowledge 
If for 


no other purpose, you should send 


worth much money to you. 


for this booklet and have it in your 
file for reference whenever the sub- 
ject of hog insurance comes up— 


be prepared. 


The State Mutual Hog Insurance 
Company of Springfield, Ill., has 
prepared a small booklet on hog in- 
surance. General information about 
this line of live stock insurance is 
set forth in the question and answer 
style. The questions are questions 
submitted to the 
company by agents and questions 
that have been submitted to agents 


that have been 


by hog raisers. 

All the and important 
facts about hog insurance are thus 
set forth. 


necessary 


They are set forth in a 
readable, understandable way. 


Then the booklet reproduces letters 
from agents and claimants that fur- 
ther explain the business and also 
tell something about the company 
itself, the State Mutual Hog In- 
surance Company. 


Your copy awaits your request. 
Filling out the coupon will bring 
you the booklet and other valuable 
and interesting data and will not 
obligate you in any way. Fill out 


the coupon now and mail it: 


State Mutual 
Hog Insurance Co., 
Springfield, III. 


Please send me a copy of your booklet 
on Hog Insurance. 


FILL OUT THE COUPON NOW AND 
MAIL IT 








| Oklahoma, 
| will 


| transferred to Chicago, where he will 
} have charge of the adjustment of losses 
| in Cook county. 


| Live 


| of live 


| by leaps and bounds. 
| talk it—to visualize the possibilities of | 
| collosal 
| coffers of 
| fertile 
| western states. 
| The biggest selling argument for hog | 
| insurance is 
| present high market value makes him | 
With | 
| the steady increase in the price of food 
the flesh animal | 


, has mounted to an unprecedented fig- | insurance are Indiana, Ohio, Missouri, 


és | Kansas and Nebraska. 
the situation and the hog has now be- | 


| come one of the most important articles 
| of farm production. 
| farmers in raising hogs, 
| not been altogether favorable. 


| stuffs the 


| demics. 
in the farmer’s 


| diseases, 
| ailments 


| ing to 


}/ same, 


| insuring of these two classes of hogs. 


| or type of the hog is so far as the 


appointed special agent of the Sun in | 
Kansas and Arkansas. He | 
assist State Agent John Delaney, | 
and make his headquarters at Oklahoma 


| City. 


C. H. Hartnell and S. Koontz, Jr. 


C. H. Hartnell, Indiana special ageat 
of the Franklin and Home, is to be | 


He will.take his new 


| Jarge acquaintance among 
| men in Indiana. Mr. 


| ponisiin Oct. 1. Mr. Hartnell has been | 
special agent in Indiana for two years | 
and received his training in insurance | 
while with the Indiana Inspection | 
Bureau. 


S. Koontz, Jr., of Marion, Ind., has | 


| been appointed special agent to succeed 


Mr. Hartnell. Mr. Koontz, Jr., was 
formerly with the Indiana Inspection 
Bureau at South Bend, Ind. He has a 

i insurance 
Koontz starts on 
his work this week. 
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| SEE MUCH INTEREST IN HOGS | 


Stock Underwriters See Vast 
Amount of Premiums Income 
From This Class 


the hog raising industry in the United 


| States has been the marked interest of | 
| live stock companies in this line. 


The 
live stock underwriter in talking his 


| business these days will invariable drift 
| from the topic of the discussion to the | 
| subject of 
| thing which is uppermost in the minds | 
As they quote | 
the current conditions of the hog rais- | 


hog insurance. It is the 
stock men today. 


their enthusiasm 
They 


ing industry grows 


premiums, flowing into 
their companies from 
lands of the middle 


hog and 


the hog, himself. His 


a very worthy insurable interest. 
value of 


ure. Farmers have been quick to grasp 


The experience of 
however, has 
At times 
have been heavy due to epi- 

Disease makes heavy inroads 
hog profits. Because 
susceptibility to many 
medical efforts to check these 
have been futile. 


losses 


of the “porker’s” 


Because 
and the many varieties 
of the animal, live stock companies 
have seen fit to limit their underwrit- 
certain classes of hogs. The 
majority of companies confine 


There are a few companies, 
Both of these 
premium returns on them are about the 


There is some slight difference, how- 
ever, in the hazards incurred in the 


Live stock underwriters agree that the 
hog is the most hazardous risk of any 
animal they insure. Disease and phys- 
ical defects are numerous with the hog. 
It is susceptible to the diseases of 
every other animal as well as those 
peculiar to human beings. With both 
types of hogs the disease hazard is 
about equal. It makes little difference 
to live stock companies what the breed 


possibilities of disease are concerned. 
Experience has proved that no hog is 
immune from disease because of his | 
breed. The highly bred hog, however, 
is generally recognized as the poorer 
risk. Besides being susceptible to all 
the diseases of the common hog he is 
also handicapped by physical defects, 
due to the habit of breeding from dif- 
ferent types of animals. 


| must carry. 
| physical 
| shorten the 


love to} 


the 
the | 


| that state. 


| state was $60,000,000 which is 


their | 
| writings to the full-blooded or highly | 
| bred hog. 
| however, that write the common stock 
| or the commercial hog. 
| species are equally numerous and the 


| central department of the North British 





In the breeding of these hogs the 


farmer usually breeds two types of high | 
class hogs with the object of produc- 
ing a larger and _ higher-priced hog. | 


| Because cf this the high bred hog 1s 


usually abnormal both in length and | 


| breadth. Some of the high bred hogs | 
| that 


Incidental with the wide growth of | 


have been exhibited at country 
fairs have measured as much as eight 
feet in length. A hog of this size is 
seldom capable of carrying the great 
weight of his body. The vertebrae are | 
usually weakened because it is unable 
to support the great weight which it | 
This brings about various | 
disabilities which tend to! 
life of the animal. The | 
common or commercial hog has the | 
better longevity because he is not put 
through any particular process of 
breeding and retains a normal size. 
Live stock underwriters have con- | 
ceded Iowa to be the largest hog-rais- 
ing state in the union. It is estimated | 
that there are over 10,000,000 hogs in | 
One underwriter remarked 
that the possible hog premium in that 
almost | 
double the yearly premium income of | 
the largest fire insurance company. 


| Illinois is rated as the second largest | 
states that | 


hog-raising state. Other 
are ‘regarded as good territory for hog | 


Crownover to Take a Rest 


DES MOINES, IA., Aug. 2—William 


Crownover is prepared to take a rest | 


from the ardous duties of president of 


the Iowa State Live Stock. Now that the | 
merger of that company and the Farm- | 


ers Live Stock has been effected, he an- 


nounces that he will spend the next few | 
| months 
Insurance | 
| remains as the farmer’s only means of | 
| salvage; and he is quick to accept it | 
| when it is presented in an honest and | 
| business-like way. 
of the extensiveness of the 
| hog industry, 


in farming and fishing. Mr. 
Crownover succeeded Dr. J. I. Gibson as 
head of the 


went to Illinois to make his future home. 


Goes With Hawkeye Life 


George W. Guth, who recently resigned 


as an official of the Corn Belt Live Stock | 
of Des Moines, has been appointed field | 


superintendent for the new Hawkeye Life 
of that city. He has been a director of 
the Hawkeye Life from the beginning. 


Wisconsin Notes 


Albert P. Kohler has been appointed 
branch manager of the Wausau office of 
the Wisconsin Ispection Bureau, succeed- 
ing E. W. Watson, who recently resigned | 
to become associated with A. W. Schell 
& Co. at Cincinnati. Mr. Kohler was 
formerly connected with the local agency 
of Hilbert & Baerwald at Milwaukee, 
and has had experience in rating in vari- 
ous parts of the state. 

J. B. Griswold, formerly with the uni- 
versity extension department at Osh- 
kosh, Wis., and later in charge of the 
same work at Eau Claire, has taken a 
position with the Wisconsin inspection 
bureau as an inspector and rater, his 
headquarters being at Eau Claire with 
R. O. Wolverton, formerly cf Milwaukee. 
Recently Mr. Griswold was at Ashland 
with the crew of insurance men who are 
rating the state. 


Minnesota Notes 
Frank L. Stabler, general agent of the 


& Mercantile, Mercantile and Common- 
wealth, was a vistor in Minneapolis and 
Duluth this week. 


W. C. and A. C. Ball have disposed of 
their interests in the Minnesota Realty & 
Insurance Company at Tracy, Minn., to 
Fred Forbes and F. A. Waldron. 


A dime bank 


Iowa State when Dr. Gibson , 





is always open and 
usually empty. 


DEPARTMEN| 
Chicago 
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AT HOME AND ABROAD 


Besides being represented in every city and 
town throughout the United States and in 
Canada, THE CONTINENTAL offers a com- 
plete line of insurance upon American-owned 
property located abroad. 





With a world-wide service organization through 
which insurance can be promptly issued, and 
settling agents in foreign countries for the satisfactory adjust- 
ment of losses, THE CONTINENTAL affords to American 
property-owners ample facilities for protecting themselves 
against loss, with sound American indemnity in a reliable 
American Company. 


‘THE CONTINENTAL’S sound underwriting, careful manage- 
ment and unexcelled agency service, and the. Company’s 
undeviating policy of respecting and protecting every proper 
interest of the local agent, have won for [HE CONTINENTAL 
the enduring confidence and esteem of discriminating 
American Agents. 


‘*America Fore’’ 





The Continental 


Insurance Company 





Cash Capital HOME OFFICE: HENRY EVANS 
Ten Million Dollars 80 Maiden Lane, New York President 













Canadian Department: Pacific Coast Department: Western Department: 
W. E. Baldwin, Manager C. E. Allan, Secretary J. R. Wilbur, Secretary 

17 St. John Street Insurance Exchange Building 332 South La Salle Street 
MONTREAL SAN FRANCISCO CHICAGO 























Continental Commands Confidence 
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UTOMOBILE 
NSURANCE 


FIRE, THEFT, COLLISION 
AND PROPERTY DAMAGE 


THE NEW YORK UNDERWRITERS 


AGENCY 


Announces the establishment of an 


AUTOMOBILE 
DEPARTMENT 


Issuing a full coverage policy, except 
personal liability. Service and facil- 
ities to Agents will parallel the same 
unexcelled standard of efficiency which 
has characterized every undertaking 
of this organization during its entire 
career of more than a half century. 


A. and J. H. STODDART 
100 WILLIAM STREET, NEW YORK 

















New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


Reliable 
Responsible 


Respectable 





Brokerage Business Our Specialty 


Facilities Unlimited 
Binders by Wire 
































RAILROAD PROPERTY LOSSES 


Within the past three months there 
have been a number of very serious 
fires in railway properties, claims for 
which have been made upon both by 
the Eastern and the Western railway 
syndicates. The most recent fire was 
that in the Burlington yards near Chi- 
cago, for which the insurance compa- 
nies will likely pay close to a hundred 
thousand dollars. The total loss, which 
has not yet been determined, nor can 
it be for some time, will be far greater 
and will have to be borne in great meas- 
ure, either by the railway direct or by 
individual shippers. 

The great need of the railways at the 
present time is for funds with which 
to purchase new equipment and to re- 
pair that already had. During the war 
period when the roads were under di- 
rect Government control the rolling 
stock was used to the limit, the de- 
mands made upon it precluding the 
withdrawal of cars or engines for re- 
pairs such as would be made in normal 
times. Under these circumstances the 
stock deteriorated rapidly. While it is 
now being withdrawn for rebuilding 
considerable time must elapse before 
all repairs are made. Meantime, addi- 
tional equipment is imperatively 
needed, not alone to make good stock 
that has been scrapped or is under- 
going repairs, but to meet the normal 
increase in transportation requirements. 

No fault is found with the roadbeds 
of the different roads, which have been 
well kept up. The railway insurance 
writing syndicates now have full com- 
plements of engineers who are travel- 
ing about constantly, advising the 
roads as to fire hazards and how these 
can best be safeguarded against. Many 
of the railways have their own fire pro- 
tection staffs with which the insurance 
men are working in complete harmony. 
The railways beyond any other indus- 
try perhaps, are anxious to avoid fires 
in their properties, for such happen- 
ings not only cause direct property 
loss, but what is far greater concern 
seriously disarrange running schedules 
and thus entail heavy consequential 


damage. 
* * Ox 
BRITISH MARINE MARKET 


An American marine insurance under- 
writer, who has just returned from 
London, Eng., says that the London 
market for marine reinsurance has been 
very much restricted of late, owing to 
the development of a spirit of caution. 
Direct writing marine companies find 
themselves with larger net retentions 
than they originally intended to carry 
due-to an ultra conservative spirit on 
the part of all of the British marine 
offices. The big writers are no lénger 
willing to place reinsurance with com- 
panies that will not stand the closest 
scrutiny. Business has been passed 
about in the London marine market 
rather freely, but it is now observed 
that companies that are not unusually 
strong financially, cannot get business 
from the direct writing offices. The 
majority of companies prefer to pay a 
slightly increased premium for their re- 
insurance rather than to trust it to a 
security, which it is impossible to esti- 
mate 12 months hence. As a matter of 
fact, great difficulty is being experi- 
enced in finding acceptable security for 
this business and today most of the 
British marine companies have on their 
hands a much heavier liability than 
they really desire. An effort is being 
made to reinsure down to what is re- 
garded as a safe and reasonable figure, 
but the scarcity of desirable reinsur- 
ance companies has left most of the 
companies well eye up. 

* 


* 
NO PROVISION NOW FOR HORSES 


One feature of the dwelling and 
household furniture form used by com- 
panies has about seen its day—that part 


VIEWED FROM-NEW YORK | 


By G. A. WATSON 






















































referring to insurance on horses. Since 
the inception of the business the printed 
forms used by companies have shown 
one item to cover on dwelling; a sec. 
ond item for household furniture; a 
third for barn, and another item for 
horses, but it is now an unusual thing 
to encounter a form which insures any 
horses in private barns. Their place 
has been taken by the automobile, and 
what was once a barn is now a private 
garage and insured as such. Old “Dob- 
bin,” formerly the joy of the household, 
has passed on, and his stall is now a 
cement or dirt floor garage, in which 
reposes the family “flivver” or the more 
pretentious touring car, which is jn-. 
sured, doubtless, under a special auto- 
mobile policy. The change brings to 
the companies no regret, as the small 
amount of insurance formerly carried 
on the horse is more than offset by the 
larger premium accruing from the auto- 
mobile policy, with, in all probability, 
a larger amount upon the erstwhile pri- 
vate barn, now a remodeled garage. 
*x * 


BIG DEMAND FOR TALENT 


Fire insurance managers and com- 
pany officials agree that there never 
was so big an opportunity for young 
men to enter the various branches of 
fire insurance as at the present time. 
There is a big dearth of really intelli- 
gent material that has the capacity for 
growth. Almost every company wants 
more young field men who are not 
afraid of work, who have some brains. 
and who will apply themselves. The 
same is true with office positions. There 
are plenty of mediocre workers, but. 
not enough of those that have a desire 
to make something out of themselves. 
beyond the average. Office managers 
who are hiring the help are keeping 
their eyes open in every direction for 
young men, especially those who have: 
a good education as a foundation, with 
the hope of advancing them through 
the office as rapidly as they can assume 
responsibility. 

* * 
LOWER PRICES PREDICTED 


In the opinion of the management of 
the National City Bank of New York 
City, lower prices for all necessary con- 
sumptive requirements are inevitable. 
Confidence is expressed “that the re- 
adjustment downward will be gradual, 
keeping industries in balance with con- 
tinuous employment for wage earners, 
continuous turnover in trade, gradual 
reduction in inventories and indebted- 
ness and, finally, a safe re-establish- 
ment on the foundation of normal solid 
values.” 

Although it is pointed out that there 
is little evidence that the buying power 
of the public has been impaired ard’ 
there has been an accumulation of 
goods in some lines and prices are un- 
settled, the bank says, “Iron and 
steel people and other manufacturers. 
of material entering into construction 
see plenty of business ahead. A d 
lock exists in the textile trades, while 
all sides wait for developments. Manu- 
facturers are willing to make conces- 
sions at the expense of profits, but 
buyers do not know what it is 
to offer. New business in the shoe and 
leather trade is very light.” 


Lose Cotton Warehouse 


COLUMBIA, 8S. C., July 28.—Southeast-- 
ern Underwriters Association com F 
have lost the state cotton warehouse busl-- 
ness in South Carolina. There is a report 
to the effect that the state companies will. « 
get no more of this business. The entire 
line is now written under a general floater’ 
coverage with a monthly reporting sys 
tem. The executive committee of the 
Southeastern Underwriters : 
recently rejected this form, on the ground 
that if such protection were i to- 
the state warehouse commission it 
have to be approved for all other 
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There are traditions in this business of insurance that hold up 


our heads and others that hold back our progress. 


There are the traditions of a public 
well served for many decades by 
fire insurance companies, traditions 
that give us the self respect so 
necessary to the attainment of suc- 
cess. Then there are the traditions 
which bind us to do certain things 
in certain ways because they have 
always been done that way, tradi- 
tions that hamper progress and de- 
lay success. It is well for everyone 


in the insurance business to hold 


fast to traditions that are good and 
to recognize quickly and discard 
promptly those that have become 


obsolete. 


The Springfield, in its seventy-one 
years of service, has accumulated 
traditions to which it holds fast, but 
it is also constantly eliminating tra- 
ditional ways and habits that might 
hinder, even in a small way, the 


success of its representatives. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 


HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President 


F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 


A. F. DEAN, Manager J.C. HARDING, Asst. Manager 


W. H. LININGER, Asst. Manager E. G. CARLISLE, 2nd Asst. Manager 


PACIFIC COAST DEPARTMENT SAN FRANCISCO, CAL. 


GEO. W. DORNIN, Manager 


JOHN C. DORNIN, Assistant Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., Inc., 63-65 Beaver Street, New York 


The Springfield Has Been Accumulating Good Will for Seventy Years 
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THE LIBERTY FIRE 
INSURANCE COMPANY 


Of St. Louis, Mo. 


The Liberty Fire Insurance 
Company announces that 
on June 30, 1920, $50,000 
was placed to the surplus 
account. The surplus will 
be further increased as busi- 
ness warrants. 


Writing fire, lightning, 
tornado, rent, use and 
occupancy, automobile fire 
floater and riot and civil 
commotion insurance. 











Great American 
Insurance Company 


New Vork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 

> ’ 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 











NATIONAL INSPECTION CO. 


108 South La Salle Street - ~ CHICAGO 


A Clearing House for 
UNDERWRITING INFORMATION 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 
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AS SEEN FROM CHICAGO 















TO REDRAFT LICENSE LAW 


A committee of fire, life and casualty 
insurance men, including representa- 
tives of the Illinois Federation, met 
with representatives of the Chicago 
Real Estate Board this week for the 
purpose of discussing the new city tax 
ordinance, under the provisions of 
which every one soliciting insurance in 
Chicago on the commission basis is 
taxed. The law as it now stands is 
unsatisfactory to insurance men in all 
branches of the business. As a conse- 
quence, a new ordinance will be drafted 
by a committee representing the in- 
surance and real estate interests of 
Chicago. Only a few insurance men 
have paid the tax demanded under the 
present laws and have been waiting to 
see if some change or modification 
could not be effected. 

a: oe 
LUNCHEON FOR MORIN 


The Association of Fire Insurance 
Examiners held a luncheon on Wednes- 
day, in honor of George A. Morin, who 
was recently elected secretary of the 
Federal Union of Chicago. Mr. Morin 
has for a number of years been one of 
the chief examiners for the Fidelity- 
Phenix and kas been very active in the 
affairs of the Examiners Club. He 
served one year as president of the or- 
ganization and has at all times shown 
a keen interest in its work. In late 
years Mr. Morin has gained great dis- 
tinction as poet laureate of the club and 
special honors were showered upon him 
at the luncheon on Wednesday in rec- 
ognition of his poetical efforts, which 
have added to the gayety of nations. 
Mr. Morin was presented with a hand- 
some smoking set by his associates in 


the club. 
x ok Ox 


CHICAGO PREMIUM RETURNS 
Additional companies reporting their 
total premiums writings for the year 
ending June 30 to the city collector for 
taxation purposes are shown below: 


1920 1919 
PICT OB a 9 ub bo Gaia oie $271,514 $267,348 
PARMOT NA vin 5 < Saiclsisicre 86,781 72,777 
A MNOS Osc ccs ssicaee 43,831 38,127 
Brit. peoud aia w to gabae sueuoie 80,971 52,060 
Cont. Mira Mut, sa.) .6s.. 37,501 30,642 
CONNCCTICUE. 6.65.00 6 00 0% 141,077 116,113 
Eagle, S. & B. D....... 38,508 52,081 
Equitable, R, I........ 16,076 14,383 
Fid.-Phenix ........... 337,059 268,784 
Firemen’s Fund ....... 234,544 143,765 
Sa gn (eer ar aera S 59,066 Ke Sele 
Home F. & M.......... 31,818 Se wants 
Btimb: Mut. ©... i6.. . wet 12,520 7,332 
Mansfd. Mut. ........6. 1,265 1,045 
Merchants, N. Y....... 44,223 37,257 
Minne f.-G Mis ook. sass 11,061 12,512 
Bat: Wien. iss ces 6 eens 149,263 125,105 
NGWEEE- 5. css Aisin Te kee 89,150 49,731 
OA ASE Sn ieccinis:s = 6-0 beiece 379 231 
Ohio Unds. Mut........ 2,532 Satake te 
PRtSTHEUO ip sccdewdss 124,760 101,027 
PiHoentx, Cle iss s cde es 205,861 164,720 
pC) SERS sens 507,548 439,113 
Becurity, Ct. 2... sscb ces 207,880 162,848 
ee ee Pee eee 124,760 101,018 
Urbaine ....... ois Witte od 48,588 29,197 


ey ee 
SCHICK COMPANY OPENS OFFICE 


The Charles W: Schick Company has 
been appointed special agent of the In-, 
ternational Indemnity, with offices at 
1733 Insurance Exchange, Chicago. 
The office will be in charge of Roland 
E. Price. 

The Charles W. Schick Company did 
a large volume of business in general 
insurance, bonds, loans and general 
finance before the war. After the pres- 
ent financial conditions are overcome 
they purpose going back into the loan 
business, financing and refinancing and 
the erection and financing of hotels. 

Mr. Schick, president of the com- 
pany, has been associated with the New 
York Life for the past 35 years and is 
well known throughout the state. He 
served in the navy from early in 1917 
until April, 1919, as enrolling officer at 
Chicago. As “Daddy Schick” he was 
a popular and prominent figure in naval 
circles. Mr. Price served in the navy 
with Mr. Schick. ; 


a 


a general automobile policy, liability, 
property damage, collision, fire and 
theft, all in one poliey. It also writes 
garage and dealers’ policies. Its busgj- 
ness is growing rapidly in Chicago as 
well as in all other points in which jt 
is admitted. 
* 

C. H. Johnson of Chicago, head of the: 
loss department of the Sun, has resigneg 
his position and will spend __ severaj 
months in northern Wisconsin. Mr. John. 
son, who has been with the Sun for over 
a year, has been in poor health for the 
past few months, and he will take a 
much needed rest in the north woods, re. 
cuperating. He will take up a new con- 
nection upon his return. He has been 
succeeded by John A. Isacksen, who wag 
formerly with the Netherlands. 

; * *K * 

Thos. C. Parsons, who has been chief 
clerk of the Commercial Union’s western 
department and connected with the office 
for 26 years, is resigning to open an office 
in the Insurance Exchange in Chicago 
to handle his loose-leaf office system, 
which he has recently devised. Mr. Par. 
sons also has had on the market for a 
number of years a loose-leaf field men’s 
book. He is a very competent Office sys- 


tem man. 
* a * 


Vice-President Sheldon Catlin of the 
North America is visiting the western 
department in Chicago, 

* * 

The industrial disability department of 
the General Accident in Chicago has been 
moved to the Old Colony Life Building, 
231 South Wells street. The auditing and 
engineering departments of the Meeker- 
Magner Company have also been moved 
to the Old Colony Life building. 


* * * 

Wallace Rogers, special agent, is tem- 
porarily in charge of the farm depart. 
ment of the Hartford Fire at Chicago. 
A successor to Superintendent A, J, 
Elder, who died last week, may not be 
appointed for several weeks, as the com- 
pany does a large farm business and the 
post is an important one. 

* *K * 

Charles H. Taylor, for the past 12 
years an independent adjuster in Chi- 
cago dropped dead on the street on Mon- 
day of this week. Mr. Taylor entered 
the insurance bus'ness at the age of 19 
and for several years traveled in the 
northwest for the St. Paul. He was at 
one time chief adjuster for the Moore 
& James general agency of Chicago and 
during his 40 years in insurance work, 
spent most of his time as an adjuster. 
He was well known in Chicago. 


* * x 
W. E. Higbee of Fred S. James & Co. 
of Chicago, and president of the Chicago 
Board, is spending his vacation at Estes 
Park, Colo. 
* * 


Manager George H. Batchelder of the 
Pennsylvania Fire has gone to Glen Ar- 
bor, Mich., where he will spend August. 

* ok * 


The Aetna and Pennsylvania have 
gone with Marsh & MeLennan at Chi- 
cago, replacing the Continental and 
American Eagle, which made new 4f- 
rangements, The American Eagle, which 
retired from the Chicago agency of Marsh 
& McLennan, has gone with H. Dalmar 
& Co. and not with R. A. Napier & Co, 
as stated erroneously in last week's 
issue. 


Admiral Benson’s Comment 

NEW YORK, Aug. 4—Admiral William 
S. Benson, Chairman of the United 
States Shipping Board makes a strong 
plea for the support by the business in- 
terests of the country of the recently 
formed marine insurance syndicates 
which he says “represent a co-operative 
union of practically all American marine 
insurance interests and therefore should 
be a powerful factor in solving our 
reinsurance difficulties and in lowering 
overhead expenses so as to reduce the 
adverse cost differential now militating 
against American underwriters 4s con- 
trasted with their foreign competitors. 
The House committee is preparing ® 
comprehensive report.on the subject 
marine insurance and is drafting a 
model law for the District of Columbia 
which it is hoped will be adopted by 
various states. 
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LOSSES OF THE. WEEK 








_} 


Company, was damaged by fire, with a 
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Cleveland, 0., July 30—The warehouse 


is 
P. Southworth Company was} loss of $150,000. The insurance 
ees by fire with a 60 percent loss. | $300,000. Ree 
Some salvage is expected on the stock of 7” = 
~ ies which was stored in the build- Detroit, Mich., July 30—Fire caus 
grocer isurance: heavy damage to stock and machinery 
_ $8,500 Com. Union. .$5,000 | in Plant of A. E. Yarr, at 284-90 Rivard 
Stora... 81500 National ..... 5,000 | Street. The loss was $10,000. 
Hart fe} seee ’ rege Page 

& 


Kokomo, Ind., Aug. 2—The plant of 
the Kokomo Steel & Wire Company was 
damaged by fire. The loss of 30 percent 


Island, Ill, July 28—Fire dam- 
sted stock of tea, coffee and hardware 


in store of Capp and Gadient. The loss | ig covered under a general form policy 
was $4,000. Insurance: 92.000 for $20,000. a wis 

.- $1,500 Great Amer. .$2, 
Emer. Alli. --o1 500 Nat Ben, Br.’ 600 | Indianapolis, Ind. July S6—Wire de- 
Beecity pe aiaree 1,000 Penn ........ 1,000 | stroyed the power plant and lumber 


yards of the Millspaugh & Irish Com- 
pany’s automobile body manufacturing 
plant on La Salle street, between Mere- 
dith and Clayton streets. The loss is 


s. 8s 8 


Il, July 26—Fire caused a 
Sa ieee on plant of Rainbow Chocolate 





- reet. Insur- | estimated at from $30,000 to $40,000. The 
— ee heaviest loss was ve Lage ee oe ge tg 
: i where a large quantity of valua - 
Atlas aL 3 ih Soames by ber was destroyed. Insurance: 
aitiance -. 1,000 Millers, O. ...10,000 | Citizens, Mo.$20,000 Union ....... 2,500 
en... 11500 N. ¥. Und.... 5,000 | Glens Fails .. 7500 Firem. Fund. 2'500 
Acterican ... 7,500 Norw. Union . 5,000 | Great Amer. .30:000 Fire Assn. ... 2.500 
fast Cent. .. 5,000 North., N. Y.. 5,000 | Nat. Liberty..10,000 Hudson ..... 500 
poly Paaine ,000 Newark ..... ,000 | Newark ..... ,000 Nat. Union .. 2,500 
Pont Union.. 5,500 New Hamp. .. 5,000 | Royal .....-. 15,000 Nat., Ct. .... 2,500 
; den ...-. ,000 Nat. Res. .... 5,000 | St. P. F. & M..19,500 Nat. Liberty... 2,500 
Spunecticut 3,500 Ohio Farm. .. 5,000 | Ohio Farmers.10,000 Wis. Unds. .. 2,500 
clumbia .... 2.500 Pennsylvania. 2,500 | New Jersey ..10,000 Hartford 2500 
Gommonw. .. 2,500 Prov.-Wash. . 5,000 | Dub, F. & M..10,000 Pacific ...... "500 
Commerce ... 2,500 Phoenix, Eng. 5,000 | Millers Nat... 2,500 New Hamp. . 5,000 
California ... 7,500 Phenix, Paris.12,000 | Lib. Fire .... 2,500 Nia.-Det. Und. 5,000 
Cemen’s ... 5,000 Royal’ Exch.. 5,000 | Standard |... 2,500 
Fid.-Phen 3,500 Scot. + a aa paeed pe iat 
general Food Security, Ct.. 2500 |  Ammapolis, Md. Aug. 2—One of the 
a 5.000 Sun ¥ ** 5’000 | largest fires‘in Annapolis this year re- 
In. State Pa. “10000 Tokio ...... 1500 | sulted in damage of about 50 percent on 
oe <. ¥- a 3,500 Urbaine ..... "500 | the stock and 50 percent on the building 
ote 5.000 Victory ..... 7.500 | of Pariett & pee Sen Pe The cause 
myer ne nat Uratiahaatas. , was unknown. Insurance: 
Minnesota ... pret! eee: ~ See Boston .......$2,000 North’n Eng..$3,000 
Merchants ... 2, Norwich Un.. 2,000 Fire Asso.... 750 
tO ek Home ....... sacs Great Amer... 750 
eld, O.. July 24—WFire, caused | Royal ....... 3, 
ivetancoss coe ee rad ye as ee * © « i i 
manufacturing plant of - Tenn., July 26—The goo 
i Moyers Company, at Main street Memphis, u y 26— 


work of firemen saved the plant of Moore 


The loss was $4,000. | 7.4 McFerren from total destruction 


and Lowry avenue. 


Insurance: when fire destroyed the warehouse of 
ome ....- $173,000 National ..$ 50,000 | the plant. The fire started in the ware- 
Springfield. 100,000 Others - 827,000 | house and a heavy water screen pre- 


Bartlesville, Okla., July 26—Plant B, a | vented it from spreading to the box fac- 





building was $12,000 and on the stock 


$20,000. The loss was total. Insurance: 
Ins. Unds. ...$3,000 Phnx, Assur. .$2,000 
Orient ..... -. 3,000 Caledonian .. 2,500 
Allemania ... 5,000 Milw. Mech... 3,500 
State of Pa... 6,250 Victory ...... 5,000 
Lincoln ...... 500 Fed. Union .. 5,500 
O. V. F. & M. 3,000 Hanover .... 3,000 
Fire Assoc. .. 5,000 North. Assur.. 9,500 
Tokio F. & M. 3,000 Prov.-Wash... 8,000 
Mech. & Trad. 3,000 Sun ......... 10,000 
Boston ...... 3,500 North Amer... 8,000 
New Hamp 2,000 Tol. F. & M.. 1,500 
Col. Natl. .... 3,000 Firemen & M. 1,500 
Royal Exch. . 3,000 Aetna ....... 5,000 
Marq. Nat. .. 1,500 Lib. Ins. Ag. .40.750 
Ohio Millers. .18,000 
= * * 


Kokomo, Ind., Aug. 2—One of the larg- 
est fire losses which has occurred in In- 
diana this year is reported on the north 
side plants of the Kokomo Steel & Wire 
Company and the Kokomo Lumber Com- 
pany. The loss is estimated to be be- 
tween $250,000 and $500,000. The fire 
started in the lumber company’s plant, 
and is believed to have been caused from 
a cigarette tossed into a trash Pile. 
Lack of water supply greatly handi- 
capped the firemen in fighting the flames 
and the fire very quickly spread from 
the lumber company’s building to the 
brick structure of the Kokomo Steel and 
Wire Company. Tanks of oil stored in 





the immediate vicinity of the fire made 
the fighting of the fire extremely danger- 
ous. The heaviest loss is believed to be 
on the factory of the wire company, as 
the entire factory building was reduced 
to ruins. The loss is almost entirely 
covered by a blanket fire policy under- 
written by several fire companies. The 


insuranec loss is expected to reach a 
quarter million dollars. 
* ® s 

Indianapolis, Ind. July 23—Fire, 


which firemen say was of incendiary 
origin, caused a loss estimated at $8,000 
to a barn at 525 Hiawatha street, the 
property of the Yanthis Transfer Com- 
pany. The fire endangered the entire 
neighborhood, and there was an unde- 
} termined loss to several near-by dwell- 


ings. An automobile truck, touring car 
and several valuable rugs were de- 
stroyed with the barn. 

= * e 


Indianapolis, Ind., July 23—Fire caused 
a loss estimated at $6,000 to the factory 
of the Woald Craft Company in the 
rear of 1625 North Delaware street. 
Three adjoining buildings were also 
damaged. The loss to the manufactured 
goods in the factory was placed at 
$5,000, while the loss to the adjoining 








zinc smelter of the Bartlesville Zinc | tory which adjoins it. Insurance on the 


buildings is said to be $1,000. 





Shelburn, Ind., July 24—Fire caused 
damage of $10,000 to the Plant of the 
A. L, Cater Overall Company, the loss 
partially covered by insurance, Slight 
loss was also sustained by the Porter 
Davis bakery and the Greenwood Bros. 
general store. ota 


Prairie View, IL, July 28—Fire swept 
through this village, destroying all but 
two buildings, they being the Soo Line 
Station and the store owned by Albert 
Mather. The fire started in an ice house 
back of the Prairie View Hotel. It soon 
leveled the entire business section. 


* * * 


Philadelphia, July 29—Fire among a 
group of factory buildings here today 
caused damage estimated at $750,000 and 
injured a half dozen firemen. The build- 
ings destroyed were six-story structures 
at 266 South American street, occupied 
by Sylvester Garrett, paper and twine; 
Philadelphia Blanket Company, and <A. 
Pomerantz & Co., furniture manufactur. 
ers, and one occupied by Rossell Bros. & 
Co., 255 and 257 South Third street, chair 
manufacturers. Buildings on the north 
and south, occupied by the Lockwood 
Box manufacturing Company and the 
Congress Cigar Company, were damaged. 


ss. 63 . 


Vernon, Tex., July 24—Fire caused by 
explosion of gasoline in tailor shop de- 
stroyed four business buildings. Loss, 
$100,000. 


. * * 


Philadelphia, Pa., July 22.—Fire dam- 
aged hosiery mill of Subin & Goldbor- 
ough,, 1114 Roy street, destroying 10,000 
pairs of silk stockings. Loss, $20,000. 


* * 7 


Jersey City, N. J., July 22.—Fire de- 
stroyed asphalt and tar melting labora- 
toryof National Asbestos Manufacturing 
Company, 163 Henderson street. Loss, 
$15,000. 


* = * 


Newville, Pa., July 21.—Fire destroyed 
barn and seven head of cattle owned by 
estate of Blady McCullough. Loss, $10,- 
000. 


Philadelphia, July 21.—Fire damaged 
rag warehouse of Rivesky & Koppelman, 
227 Locust street. Loss, $8,000. 

s * * 

Desdemona, Tex., July 24—Fire start- 
ing in vacant building in business dis- 
trict destroyed six dry goods stores, four 








restaurants, four hotels, six candy stores, 
four barber shops, First National Bank, 
drug store, tailor shop, two office build- 














Reserve for all other Claims 








PU SINR oes vad db daiin Soa e hd 0665s ees 
Reserve for Unearned Premiums ............. 
Reserve for Losses in Process of Adjustment .. 
Reserve for Taxes ................ ccc cece eeees 
Reserve for Contingencies ..................... 


79 Bears 


AD1841 


CAMDEN FIRE 


INSURANCE ASSOCIATION 


CAMDEN, NEW JERSEY 


JANUARY 1, 1920 
ee I i aia sae ce ck ek can basas 


eerererersr eevee se eee eee 


. $1,000,000.00 
1,100,000.00 
. 3,132,298.86 
604,395.00 
; 150,000.00 
60,000.00 
28,482.49 





Total Assets.... 


$6,075,176.35 
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AN ILLINOIS 
GOMPANY 


PIONEER 


Fire Insurance Company 


29 South LaSalle Street 


of America 


CHICAGO 








WICHITA, KANSAS 


THE AUTO OWNER WANTS ‘ietecne.cason we write the way we do. 
THE AGENT WANTS THE SAME KIND 


That’s another reason: 


Mid-West Insurance Com 


any 


J. B. HENDERSON, Secretary 











Insurance 





41-43 John R. Street 


DETROIT~ - - “ 


PHILIP BREITMEYER, Pres. 


DETROIT NATIONAL FIRE 


Company 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. | 

















Liabilities 





Incorporated 1833 


British America Assurance Co. 
HEAD OFFICE—TORONTO, CANADA | 
FIRE AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
United States Branch, Ist January, 1920 


Eco wcbkabaanroe kts ersnn teks beaters neice 





Ere Re EMS Pee TAN WL eR eae Ne See Oe 


ae $2,297,358.46 




















INDEPENDENT ADJUSTERS 











(LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
end SERVICE BUREAU 


Well’s Bidg., Quincy. GEORGE C. GILL, Mgr. 


IOWA 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W.P. % ‘ American Trust Bu: 
H. i Lederer, Vice-Pres. South Bend, 
C. W. Ginz, Secy. & Treas. Indiana 
This concern is well equipped to handle all kinds of losses. 





SOUTHERN ILLINOIS, INDIANA AND MISSOURI 
Adjusters for the Companies 

ELLIOTT & SON 
| Bank Buildi McL boro, Illinois 


*tLLINOIS AND EASTERN IOWA 


Western lilinois Adjustment Bureau 
62 S. Che.ry St., Galesburg, Ill. 
@. F. Arnold F. R. Hazlett . A. Bartlett 
Fire and Automobile Losses 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
506 & 7 Robeson Bldg., Champaign, IIl. 
Western Union or Long Dist. Phone (Office 147, 
Res. 458) facilitates prompt service 


ILLINOIS—Nerthern and Centra 

Ben. C. Cooper, Insurance Adjustments 

Central Life Building OTTAWA, ILL. Phones 913R and 791 

Adjuster of FIRE AND WINDSTORM LOSSES for Companies 
35 years in insurance work 


IND. IZT.. KY. 
H. N. ODELL 
110 Upper Second Second St., Evansville, Ind. 


Adjusters of Fire, Tornado, Automobile and Inland 
Marine Losses 


First Nati 




















BASTERN ILLINOIS WESTERN INDIANA 
W. A. MeMAHON, Adjuster 
Pire and Tornado Losses. Experienced. Prompt and 


Efficient Service. 
Black Buliding Phone No. 77 Georgetown, Ill. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 


206 Schirmer Bldg. 304 Federal Ave., Saginaw, Mich. 
~ SIINNESOTA AND TRIBUTARY STATES 
J. F. MAIN & COMPANY 

djusters. 


General A: 14 years experience 
506 Palace Bidg., Minneapolis, Minn. 


ings, lumber yard and several dwellings. 
Loss, $500,000, with little insurance. 
Town had no water supply and no fire 
department. 

7. * * 
Memphis, Tex., July 24—Fire caused by 
explosion of oil furnace destroyed plant 
of Texas Gas & Electric Company. Loss, 
$75,000. aire Ag. 


New York City, July 28—Insurance in- 
volved by damage to machinery, fixtures 
and stock of Jacob D. Silberstein & Sons, 
Inc., trading as Metropolitan Shirt Co., 
584-86 Broadway, follows: One ma- 
chinery «ud fixtures: 

Am. Alli....$20,000 Scot. U. & Nat.$5,000 


Cn stock: 
Am. Alli.....$40,000 North., Eng.$22,500 
Scot. U. N. 15,000 United States 30,000 


ome ....... 12,500 Glens Falls.. 22,500 
Globe & Rut. 35,000 Virginia .... 
Nat. Trad.... 20,000 Nor. Union.. 12,500 

i 5,000 Hanover .... 15,000 
Pennsylvania 45,000 | 
New York City, July 28—Insurance in- 
volved by damage to machinery, fixtures 
and stock of Joseph Morris and Joseph 
Ziansky, trading as General Thread Co., 


162 West 18th street, follows: On ma- 
chinery and fixtures: 

Continental ...$750 California .....$750 
Stuyvesant .... 500 

On stock: 

Security ..... $1,000 Oid Colony...$1,250 
CATATG | x disic.v's 1,000 Cent. Nat’l... 1,000 
Scot. U. & N.. 4,000 Mil. Mech..... 1,000 
Continental .. 1,000 Nat’l Liberty. 3,000 
California ... 1,000 


50 ,otuyvesant Set 
Chicago, Ill., July 26—Two officials of 


‘the Rainbow Chocolate Company were 


taken into custody by the police follow- 
ing a fire which destroyed the five-stor? 
building of the company, located at 123-7 
South Jefferson street. The pair are, 
Cc. M. Mazaar, secretary and P. H. Shaff- 
ner, treasurer. They were found at the 
scene of the fire and will be held pend- 
ing an investigation. The fire was one 
of the hardest which Chicago firemen 
have had to fight in some time. The 


pany. 





——= 


flames spread so rapidly that they had 
to be fought from the exterior of the 
building, the firemen taking parti 
precaution to safeguard neighboring 
buildings. 







* * o 
Nashville, Ga., July 20.—Fire destroyeg 
plant of Nashville Ice & Bottling Com. 
Loss, $25,000; insurance, $17,099, 
= s s 
Chicago, Ill., July 23—The automobile 
garage of Frederick Strauch, located at 
3$43 Central Park avenue, was dam 
by fire. There was a 30 percent loss on 
the building; machinery and automobiles 
that were burned. 
Insurance on building: 


Springfield ...........eseeeeeeeeee $7,000 
Insurance on machinery: 

Albany ...... $1,000 New Jersey .$1,509 

Globe ....... 1,000 Reliable ..... 1, 

Lon. & Lane 2,500 Security, Ia. . 1, 


New Bruns... 1,000 United States Tae 
Nat. Ben Fr’k 1,500 ? 

Insurance on autos: 

) | Sern ene re 2,500 Lon. Lloyds... 6,009 
* s s 

Minneapolis, Minn., July 25—The ware. 
house of the Golden Grain Juice Com. 
pany, at 1327-9 Ramsey street, burned 
with a total loss on stock of $15,000, Ip. 
surance: 

N. Brit. & Mer., $4,000; Detroit, $2,009; 
North America, $4,000, and others. 

* * * 

Dayton, Ohio, July 22—Fire damaged 
the plant of the Ohio Paper Company, 
inflicting a heavy loss on the buildj 
and contents. The plant was insured 
under a form policy for $47,500. There 
was a total loss on items involving the 
building, machinery and _ fixtures, and 
stock. The amount of the entire logs 
is $33,150. Piety 


Cleveland, Ohio, July 19—The Forest 
City Upholstering Company’s plant at 
431-7 Champlain street was damaged by 
fire with a loss of $15,000 on the stock 
insured. Insurance (partial): 

Urbaine, $1,000; Rhode Island, $1,000; 
Firemens’ Fund, $1,000. 





The oldest Illinois Stock Fire Insurance Company. 








Bank Stocks and Bonds 
Preferred Stocks and Notes .............. 
Cash in Banks and in hands of Agents... 


Capital 
Surplus 


Increase in Assets 
Increase in Reinsurance Reserve 
Incréase in Surplus: oeineds cccissevscecesnre 


ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 


Semi-annual Statement, July 1, 1920. 









Accrued Interest ........cccecceeceeceececeeees 


Losses in process of Adjustment ........... 
Reinsurance Reserve .....-.-.seeeceeeeceeeees 


eee reer reer ee ee ee eee eee eee eee eee eee ee 








Losses paid since organization over six and one-half million dollars. 





MISSOURI 
F. W. LITTLE,’JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 


1025 New York Life Bldg. KANSAS CITY, MO 
Over 30 Years Experience 





KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
ES ADJUSTED 


LOSS 
_HUTCHINSON - - - - KANSAS 


NEBRASKA WESTERN I10WA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, Attorney and Manager. 
Inspection reports. Investigation and adjustment ef 
all classes of claims. Cases handled in court ff nee- 
essary. 1418 First National Bank Building, OMAHA 


OHIO—WESTERN PENNSYLVANIA 


FRANK A. DUNNING CO. 
Claims & Adjustments 
Ohio Bidg., Akron, O. Main 50, O. C. 266) 








SOUTHERNINDIANA KENTUCKY 
H. L. MAURY 


ADJUSTER OF LOSSES 
612 Columbia Bldg. Louisville, Ky 


Kansas Oklahoma Eastern Colorade 


WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 














Fire Loss Adjustments Wisconsin 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 


WISCONSIN AND MICHIGAN 
4 secomain wad Necthorn Michi 








SPECIALISTS GATHER THE IN. 
FORMATION THAT APPEARS IN 
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The NATIONAL UNDERWRITER.‘ 








More agents read The National Under- 
writer than any other weekly newspaper 





of insurance. There are reasons—plenty 





M. S. CREMER, President 


HENRY F. TUERK, Secretary 








“WE ARE NOT SATISFIED 
UNTIL YOU ARE” 


‘AUTOMOBILE ADJUSTMENT BUREAU 


CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“saree 








Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - = -= $250,000.00 
Surplus to Policyholders over $910,000.00 





WM, F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 





' of them. Our subscribers know. 








Montana Insurance 
Headquarters 


ARE AT THE 


PARK HOTEL 


GREAT FALLS © 
MONTANA 
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CREW INSTALLED IN OFFICE 





New Ohio Superintendent Is Now at 
His Desk—Tomlinson Takes 
New Post 





COLUMBUS, O., Aug. 4.—Robert 
W. Crew of Zanesville took charge of 
the Ohio insurance department yester- 
day, succeeding W. H. Tomlinson of 
Dayton, who has been trying since 
June 15 to get away from the cares of 
ofice and look after the affairs of the 
Ohio Association of Insurance Agents, 
of which he was elected secretary- 
treasurer and general counsel more 
than a month ago. Mr. Crew is not 
ready to announce a definite policy for 
his administration of the department, 
and few changes in personnel are con- 
templated. i : 

“Decision on a policy,” he said, “must 
wait on my study of the affairs of the 
department and the laws governing it. 
For the present, it is enough to say 
that I want to administer the laws 
fairly, with regard for the best interests 
of companies, agents and the public. 
If I can maintain Judge Tomlinson’s 
record I shall think I have done well, 
but I hope to make a still better one.” 

Thomas W. Kirby, who entered the 
department three years ago after 10 
years’ service as examiner in the Cali- 
fornia department, and has been suc- 
cessively assistant examiner, examiner 
and chief examiner, becomes deputy 
superintendent, Succeeding M. F. Mer- 
riman of Gallipolis. Col. F. A. Hunter 





of Columbus, warden—or attorney—of 
the department, has been appointed ex- 
aminer and attorney to succeed Mr. 
Crew in the banking department, and 
his successor in the insurance depart- 
ment has not been selected. 





SERVED AS AN OBSTRUCTION 





Good Work Done at Cleveland by 
Fire Wall and Tin-Clad 
Fire Doors 





CLEVELAND, O., July 30.—A fire 
wall fitted with double tin-clad fire 
doors did valiant service in preventing 
spread of fire when the principal work 
room of the Commercial Book Binding 
Company at Cleveland was destroyed 
by fire, July 26. The fire started in 
the main work room, which was piled 
high with binding materials and books 
ready for binding. The company had 
a plant of first-class fire resistive con- 
struction, including wire-glass windows, 
fire resistive roof and fire doors. Books 
were being bound for some of the larg- 
est publishers in the country. Next 
to the main room was the paper ware- 
house, cut off by the parapetted fire 
wall. The loss was almost total in 
the main room, but the damage in the 
warehouse was practically nothing. 
.Wood in the fire doors was charred, 
but could have withstood safely even 
more severe exposure. The doors had 
just been installed, at the suggestion 
of the Cleveland Inspection Bureau. 





The loss on building and contents will 
reach probably $300,000. 

An old man was serving as watch- 
man. He discovered the fire but was 
too weak and excited to use the stand- 
pipe and hose ready at hand. He sent 
in an alarm, but a foggy morning pre- 
vented discovery of the fire until long 
after the alarm had been received. 





RESPONSIBILITY IS SHOWN 
John H. Gray Points Out Part the 
Business Man Must Play in 
Fire Prevention 


COLUMBUS, O., Aug. 4 —State 
Agent John H. Gray of the North 
British spoke last week before the 
Bellefontaine Chamber of Commerce 
at a largely attended luncheon meet- 
ing, dwelling on the responsibility of 
the business man for his own fire con- 
ditions, and pointing out the collective 
moral responsibility of such an organi- 
zation for fire conditions in the prop- 
erties of its members. As the sum of 
the individual shortcomings makes up 
the fire standing of the community, Mr. 
Gray demonstrated the responsibility of 
the Chamber for community fire con- 
ditions, and therefore for insurance 
rates. 

Citing his own membership in the 
Columbus Chamber of Commerce, he 
emphasized the value to the under- 
writer of such membership, and its 
corollary, the value of the underwriter 
member to the Chamber, through the 
opportunity it provides for interchange 
of ideas, the removal of prejudice and 
misunderstanding on the part of busi- 
ness men and the opportunity afforded 
for close co-operation in every phase 
of municipal conservation. 








He directed the attention of his au- 
ditors to the action of the United States 
Chamber of Commerce in creating an in- 
surance department, with a nationally 
known underwriter at its head, and 
quoted from remarks by T. Alfred Flem- 
ing, former fire marshal of Ohio, now 
with the National Board as director of 
conservation, and Walter H. Bennett, 
former fire marshal of Illinois, now sec- 
retary of the National Association of In- 
surance Agents, as evidence supporting 
the view he presented for the considera- 
tion of Bellefontaine. 

He gave an outline of the development 
of fire insurance from the organization 
of the Exchange Fire House in London in 
1706, really a salvage corps for the sub- 
scribing members, from which was de- 
veloped the first insurance company, the 
Sun of England, through the organiza- 
tion of the North America, the first 
American company, in 1796, and of the 
North British, 111 years ago, down to the 
present. He sketched early attempts to 
curb fire hazards and some of the credits 
given for supposed fire retardants; from 
which he developed an outline of the 
Underwriters’ Laboratories and thé work 
done by that organization. 

He drew some pointed lessons from 
some recent large fires in Columbus, in 
which connection he pointed to the ne- 
cessity of conservation and fire preven- 
tion work by Chambers of Commerce. 
He gave them a modified outline of the 
plan for organization of a conservation 
and fire prevention bureau in a Chamber 
of Commerce, based on the plan worked 
out by Capt. Paul Mason of this city and 
now under consideration by the Colum- 
bus Chamber. 

In this connection also he pointed out 
the advantages to both the Chamber and 
its individual members of the _ service 
department recently organized in the 
Ohio Inspection Bureau, with J. Monroe 
Shaw as manager, and directed their at- 
tention to the opportunity for effective 
cooperation by Chamber and Inspection 
Bureau if the Chamber should organize 





a fire prevention bureau as outlined, to 
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NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 
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The Flesh is Strong 






‘The Spirit Willing 


Service is as much a mat- 
ter of willingness as of abili- 
ty. Sometimes the flesh is 
strong, but the spirit 1s 
unwilling. 


The Peninsular Fire, with 
a million of capital and a 
home office and field or- 
ganization that has been 
rounded into shape, 1s 


both able and willing to 
serve its agents. It 1s 
strictly an agency com- 
pany. Itis a good agency 
company. Its ambition 
is to be the best agency 


company. 


An agency ot the Peninsu- 
lar Fire 1s an asset to any 
agency. 


PENINSULAR FIRE 


Insurance Company of America 


COLON C. LILLIE 
President © 


J, FLOYD IRISH 


Secretary and Managing Underwriter 


GRAND RAPIDS 





MICHIGAN 
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“GEORGE E. FEENEY, President 
EDWARD T. LYONS, 5 y-T 





A. M. WAGNER, Supt. of Agencies 


The Columbian Insurance Co. 
430 N. Pennsylvania St., Indianapolis, Ind. 
Assets . .. . + « «+ «+ $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 












1841 


[Rsurance 0. 
OF NEWHAVEN.CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc cford, Illinois 
WALTER D. WILLIAMS, Mer. 








AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J.H. BUNTEN, Special Agent 








Aggressive Representation Solicited 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 
Brandeis Theatre Bldg., Omaha, Neb. Insurance Exchange, Chicago, II, 








Capital and Surplus 


$250,000.00 


LES 


. 


American Merchants 
Fire Insurance Company 








Kansas City ~ Missouri Reinsurance 











EDWARD MILLIGAN, President 

GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary sary 
HENRY P. WHITMAN, Ass’t Sectret SRep c. G ey 
EDWARD ‘V. CHAP 





ED 7 . 
i dott Beene FR Cc. GUSTE Ass’t Secretary 


F. MINOT BLAKE, Ass’t 


Surplus to Policyholders . . . . . $11,740,470.68 
Total Losses Paid ... e « « « 95,259,732.06 


Cash Capital - Three Million Dollars 


Reinsurance Reserves . ...... 13,006.94 
Reserve for Outstanding Losses and es 

other liabilities . . .. . =. . -  1,785,053.20 
Net Surplus ....... +. + + 8,740,470.60 


Total Assets . . . . $21,738,530.74 














work with the service department as 
operated by the underwriters having 
jurisdiction. 





Can’t Write Gear Insurance 


The Ohio department has directed the 
Premier Refining Company of Cleveland 
to cease issuing insurance certificates, 
guaranteeing the owner of an automo- 
bile against wear and tear of his gearing 
if he uses a lubricant manufactured by 
this concern. The attention of the de- 
partment was called to these certifi- 
cates and an investigation was made. 
J. J. Masterson, general manager of the 
company, promised the department that 
the Premier would refrain from carrying 
on any more insurance business and that 
the certificates would be withdrawn. The 
department held that certificates of this 
kind could not be issued by concerns not 
complying with the insurance laws. 





Ankenbauer Greeted First Arrivals 


John F. Ankenbauer of Cincinnati, 
formerly secretary of the Cincinnati Fire 
Underwriters Association, but now of the 
Schell Agency there, was on hand at 
Cedar Point to greet the first arrivals for 
the field men’s meeting. Mr. Ankenbauer 
was just completing a two weeks’ vaca- 
tion at the lake resort. He headed his 
automobile for home Monday morning. 





Miss Einstein to Be Married 


Miss Jean Einstein, well known to 
Cincinnati local agents and to many spe- 
cial agents, as she served as chief clerk 
in the office of secretary of the Cincin- 
nati Fire Underwriters’ Association for 
several years, who went to San Fran- 
cisco last spring to engage in community 
service work, has sent word to Cincinnati 
friends that she is to be married this fall. 
She will visit Cincinnati on a honeymoon 
trip east. 





John W. Plummer Dead 


John W. Plummer, of Gunther, Plum- 
mer & Wuest Insurance Agency at Cin- 
cinnati, died Friday from heart failure. 
He arrived home and asked for a drink 
of water. Before this could be given to 
him he expired. He was well known in 
the insurance fraternity and well liked. 


The Cincinnati Fire Underwriters As- 
sociation held a special meeting at which 
resolutions of sympathy were passed and 
a committee to represent the association 
at the funeral was appointed. Herbert 
Boning, superintendent of agents of 
Milwaukee Mechanics came to Cincinnati 
to attend the funeral. 





West Virginia Meeting 


The West Virginia Underwriters Asso- 
ciation meets in Cleveland, Ohio, August 
15-17. Monday the rules committee 
meets, Tuesday the executive committee 
and on Wednesday the association. Im- 
portant business is to come before the 
organization. 


Ohio Notes 


Louis F. Runck has been appointed 
sole agent of the Pittsburgh Fire at Cin- 
cinnati. 

W. C. Miller, formerly superintendent 
of the Kansas City office of the Missouri 
Audit Bureau, now is connected with the 
Columbus office of the Ohio Bureau. 

The People’s Insurance Agency at Sid- 
ney, Ohio, has changed hands, . ING 
Sturtevant selling out to Ruese & Dick- 
ensheets. They were interested in what 
was known as the Ruese agency. 

The Herberich-Hall-Harter Company 
of Akron will entertain the field men of 
companies represented in the agency 
Aug. 11 at Congress Lake, just out of 
Akron. The date marks the anniversary 
of the Herberich and Hall-Harter agen- 
cies. Eating, bathing and golf playing 
are on the program. 


Heavy Philadelphia Losses 


NEW YORK, Aug. 4—The Philadelphia 
fire loss for the first seven months of 
the year is causing concern to under- 
writers. Up to July 1 the property loss 
was nearly $4,000,000 and for July is 
estimated at $2,000,000. These figures 
considerably exceed those for the same 
period of 1919. 


T. L. Kennedy Is Promoted 


T. Livingston Kennedy, auditor and 
chief accountant at the home office of 
the Queen, has been appointed assistant 
secretary. Hugh Thompson becomes 
chief accountant, he having been Mr. 
Kennedy’s assistant. 





‘WANTED-—Young man with some ex- 
perience in insurance office handling general 
line, who can collect, solicit and oversee office 
detail. Splendid opportunity for advancement 
in growing organization, in Northwestern 
Indiana city adjacent to Chicago. Address 
69K, National Underwriter. 








Field Man Wanted 


WANTED—Field representative to travel Ohio and 
Indiana to represent an Ohio Stock Company writing 
Full Coverage Automobile Insurance. Experience in 
Liability Insurance preferred. Address 71-M, care 
The National Underwriter. 








WANTED 


Experienced outside man for Local 
Agency in large Ohio City. Must have 
knowledge of general insurance. Splendid 
opportunity for right man. Address 67-I, 
care The National Underwriter. 








Hail Companies—Attention!! 
I wish another company writing 
Hail in Nebraska to round out my 
General Agency for next year. Ad- 
dress 64-F care The National Underwriter. 








WANTED 


By a Western Company, young man with 
experience in statistical work and familiar 
with tabulating machine, also competent 
to handle loss department. Good oppor- 
tunity for right man. Address 72-N, care 
The National Underwriter. 








Insurance Agency for Sale 


Established agency, writing practically all 
business in town of. 1,000 inhabitants, and 
doing -all the farm insurance in radius of 
12 miles. Real estate and farm loans in 
connection with agency. Will sell at a bar- 
gain. Address Lock Box 386, Spickard, Mo. 








Register Clerk Wanted 


Wanted by a Chicago Western De- 
partment, a competent register clerk 
who can write a good hand and who is ambitious 
to advance. Apply. giving full particulars, 
including salary desired. Address 79-U, care 
» The National Underwriter. 








MAP CLERK 


The Western Department of Atlas Assurance 
Co., Ltd., has opening for two map clerks. 
If interested apply Room 1305 Insurance 
Exchange, Chicago. 








Young man for middle western state, by old 
established (Fire Company) good oppor- 
tunity. Answer in confidence, as to exper- 
ience, age, ‘and salary expected. Address 
75-Q, care The National Underwriter. 








AGENCY SERVICES 














Telephone Cadillac 1801 
‘ ARTHUR F. THAYER 
sears! = i MOCOUNTRES, 
-2 Dime 3 
Agency Audits DETROIT, MICH. 








Wisconsin Notes 
A proposed ordinance providing for @ 
fire and police telegraph alarm system 
for Waukesha, Wis., has encountered op- 
position from the underwriters, who = 
lieve that better interests will be — 
if the money is invested in additio! 


‘ " ells and pum) 
fire apparatus, more wel pope 


additional water mains, etc. Wau 

is in effect now rated as a fourth class 
city, but important improvements the 
necessary to maintain that rating, in af 
opinion of Frank R. Daniels, engineer 


the Wisconsin Inspection Burest, oa ; 


appeared before the common 
when the proposed ordinance was U 
consideration on July 21. Mr. 
consented to submit a sketch of neces 


for 
les 


sary improvements at the August ° 


ing of the council. 
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New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 
Head Office: 


40 Clinton Street 
Newark, N. J. 


CHAS. D. ROSS, President. I. D. CLARK, Vice-President. 
F. L. BROKAW, Secretary 





WESTERN DEPARTMENT : 


Insurance Exchange Bldg., Chicago, III. 
H. H. Ingalls Manager 


PACIFIC COAST DEPARTMENT: 


140 Sansome St., San Francisco, Cal. 
Seely & Co., Managers 








IN THE CENTRAL WEST 





























PITTSBURG UNDERWRITERS 


ay te ty ona ‘Manager Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 
Allemannia Fire Ins. Co. Republic Fire Ins. Co. 


National-Ben Franklin Fire Ins. Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,000 as $10,011,358 
Surplus to Policyholders $3,899, 13 


G. R. Goodsell, Columbus, Ohio, State 


nt for Ohio 
Eliel & Loeb noc. Uphs General Agents for Il 


imois and Indiana 





°C. tna Ind. 
Fish & Schulkamp, Madison, Wis sdlanapolt, tnd, for Wisconsin 
NEW AGENTS SOLICITED 

















INCORPORATED 1720 


United States Branch, 92 William Street, New York 


E. C. STOKE, GAYLE T. FORBUSH, 


United States Manager Associate Manager Assistant Manager 


ROYAL EXCHANGE ASSURANCE 


ARTHUR WALLER, 

















Organized in 1883 


DAVENPORT, IOWA 


Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The lowa Insurance Department in its recent report says of the company: 


and its steady and substantial growth reflects credit upon the 


SECURITY FIRE INSURANCE COMPANY 


PEP dor mye: this company have been conducted along conservative and economical lines 
management. 








National Hiherty 


Susuranre Gompany 
of Amevira. 


{WACORPORATED UNDER THE LANS OF THE STATE OF NEWYORK IH 1850, 
STATEMENT JANUARY 1, (0004 


Cash Capital - ,000,000.00 
Assets - - = $10,748,246.37 Net Surplus ~ + + = + $3,109,647.98 
Liabilities, including Capital 7,638,598.39 Surplus to Policy Holders - — 4,109,647.9 
FFICE: 709-717 Sixth Avenue, Cor. 41st Street, NEW YORK 





of years. 









‘ 4! AUTOMOBILE, SPRINKLER 
Swwuwauce Company LEAKAGE, RIOT AND 
of WatertowuN.4! 
STUART MORGAN ‘-* Agent, (janie, East Lansin 
x CASH N & S, General Agents, Colorado, Denver 
FG. LIAN, State Agent Ohio a West Virginia, Columbus 
ay" PRICE AN » State A , Indiana and Kentucky, Indianapolis, Ind. 
$. eS tate Agent, Coduak Kansas and Oklahoma, Kansas City, Mo. 
3 _ LA TE f Fo Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
. ER, Ins. Exc., State Agent, Illinois and Wisconsin, 





FIRE, MARINE, WINDSTORM, 


EXPLOSION INSURANCE 











FIREMEN NOW OUT ON STRIKE 





Jeffersonville, Ind., Force Leave Their 
Jobs Six Days Ahead of Sched- 
uled Time 





The members of the Jeffersonville, 
Ind., fire department walked out on a 
strike July 29, six days in advance of 
the original time specified in their ulti- 
matum handed to the city officials a 
few days ago. The trouble first started 
when the firemen demanded an _ in- 
crease in their pay. The walk-out 
comes as the result of the fire chief 
discharging two members of the force 
for taking leave without permission. 
When the last of the two men was 
discharged the remaining members of 
the department immediately picked up 
their belongings and walked out. Jef- 
fersonville will not lack for fire pro- 
tection as the United States govern- 
ment has a large quartermaster’s depot 
there which has its own modern fire 
equipment and firemen. The city offi- 
cials have made arrangements for the 
use of the quartermaster depot’s fire 
equipment and men until the trouble is 
adjusted. The chief, the assistant and 
one man are left. 





Live Detroit Agency 


One of the Detroit, Mich., agencies that 
is making real progress these days and 
rendering a high type of service to pol- 
icyholders is the Atkinson-Deacon-El- 
liott Company. The agency has been in 
existence only since the first of this year, 
but has made a very creditable show- 
ing. James E. Atkinson, formerly of the 
Glass, Cook & Atkinson agency of De- 
troit, is president; E. L. Deacon, vice- 
president, and A. G. Elliott, formerly of 
the H. H. Woodsmall office of Indian- 
apolis, Ind., secretary-treasurer. Both Mr. 
Atkinson and Mr. Elliott have had about 
15 years insurance experience. R. M. 
Critchell, formerly with Clemons, Knight, 
Menard Company of Detroit, is manager 
of the brokerage department, and W. P. 
Lavalli, formerly of the Standard Acci- 
dent of Detroit, has charge of the auto- 
mobile department. 





Indiana Notes 


The Wilson Agency, of Indianapolis, 
has taken out incorporation papers. The 
board of directors are ilson, R. 
O. Wilson and R. F. Wilson. 


Floyd B. Lux has purchased the local 
agency of Thomas J. Humphries at Wol- 
cott, Ind. Mr. Humphries has been in 
the local business at Wolcott for a num- 
ber of years. 


The tax statements of the companies 
on Indiana business for the first six 
months have been coming in with un- 
usual promptness this year, most of the 
companies having already reported. 

C. A. McCotter, secretary of the Grain 
Dealers National Mutual Fire of Indian- 
apolis, spent most of July in Estes Park 
in Colorado, accompanied by Mrs. McCot- 
ter. He ,went for a complete rest and 
relaxation and thoroughly enjoyed the 
fishing, horseback riding and other di- 
versions which the place affords. 

The Indiana-Illinois state agency of- 
fices of the National Union of Pittsburgh 
have moved into a large office in the City 
Trust Building at Indianapolis. For a 
number of years G. L. Ramey, Ross Zieg- 
ner and H. E, Curry, the field staff, have 
had their desks with James H. Weyer, 
local agent at Indianapolis. 

The Wagner-Hickman Investment Co., 
which recently acquired the Broken- 
brough Agency at La Fayette, Ind., has 
secured the services of Carl Buetgen- 
bach, Jr., as manager of its insurance 
department. Mr. Buetgenback, Jr., is 
well qualified for handling this depart- 
ment, as he has specialized in selling fire, 
life and casualty insurance for a number 


The bulletin of the Indiana University 
School of Commerce and Finance for 
1920-21 contains the outline of the prom- 
ised course on insurance. The work of 
the freshman year is the same as that of 
the general business course. During the 
sophomore, junior and senior years the 
subjects bear upon accounting, organiza- 
tion. investments, salesmanship, law, 
economics, life or property insurance and 
kindred subjects. 

The Firemen & Mechanics Fire will 
add to its home office headquarters on the 
twelfth floor of the City Trust building, 
Indianapolis, which it now owns, by 
taking over the suite of rooms being va- 
cated this week by the Universal Lloyds, 











EXAMINER WANTED 


WANTED—First class examiner, ass- 
istant examiner and map clerk. First 
class positions and good pay. 
Northern Assurance Co. 
Monadnock Block, Chicago 








WANTED: Four bright, energetic young 
men at once who are wide awake to fu- 
ture opportunities in one of the biggest 
growing agencies in this city. Address 
W. I. Burke, E ive M Trustees 


System Incurance Agency, Inc., 63 E. Adams 
Street, Chicago. 

















Young man capable of handling Examiner's 
position for Fire Insurance Company. Will 
pay good salary. Write in confidence, stat- 
ing experience, age, and salary expected. 
Address 74-P, care The National Underwriter 











AGENCY FOR SALE 


Old, well established, thriving agency in 
leading city in Kansas. Standard com- 
panies. Commissions approximately $10,000 
yearly, about equally divided between Fire 
and Casualty. Poor health reason for sell- 
ing. Address 73-O, care The National 
Underwriter. 








General Agency 
WANTED, a General Agency for fire, 
tornado, hail and automobile insur- 
ance company in Ne 


Address 98-M, care The National 
Underwriter. 








FOR SALE—AGEN CY 
Old established insurance. agency in 

town of 40,000 within 100 miles of Chi- 
cago. Premium income about $100,000. 
All lines. Address 51-S care The 


National Underwriter. 








WANTS FIELD POSITION 


Young man with five years’ experience writing 
all lines of i and j] ting my own 
claims, would be i d in ng a special 
agency position in any part of the United States. 
Address 49-Q, care The National Underwriter 














Will You Sell Your 
Fire Agency? 


I want to buy a good sized agency. 
Will consider a small agency if the 
business can be considerably increased. 
I have the cash and will close at once. 
— Great Lakes location but will a 
locations. All replies tial and 

Address 47-O, care The Na- 
lerwriter. 











SERVICE 


FOR 


BROKERS 


AUTOMOBILES 


INSURED UNDER 
LIBERAL FORM POLICIES 





CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
15th Floor, Insurance Exchange 
CHICAGO,gILLINOIS 


Over Forty Years of Continuous 
Successful Operation in Chicago 
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SEVENTY-ONE YEARS 
A LONG AND HONOURABLE RECORD 


1849 1920 


OLDEST FIRE INSURANCE [COMPANY IN {PITTSBURGH 


THE WESTERN 


INSURANCE CO. OF PITTSBURGH 


An old, reliable and growing American company, 

writing along conservative lines, and proud of its 

reputation for prompt and satisfactory loss 
settlements 


AGENTS WANTED WHERE NOT REPRESENTED 


which is moving to new quarters in the 
Indianapolis Securities building. The 
Firemen & Mechanics eventually plans 
to make use of the entire twelfth floor 
of the City Trust building. 


At Indianapolis last week two 13-year- 
old colored boys, charged with arson, 
were committed to the Reform School at 
Plainfield by Judge Lahr of the Juvenile 
Court. One, Robert Alexander, admitted 
having fired sheds and a barn at 1642-46 
Columbia avenue. The other boy, Carl 
Shirley, confessed burning a stack of hay 
at 1863 South Keystone avenue. There 
has been unusual activity on the part of 
youthful offenders of this type in Indian- 
apolis recently and the authorities are 
dealing pretty drastically with them. 


The Universal Lloyds of Indianapolis, 
now _in process of organization by Ss. 
MacEnaney, is moving its offices this 
week into new quarters on the fourth 
floor of the Indianapolis Securities build- 
ing at the southwest corner of Market 
and Delaware streets. He has a lease on 
1,200 feet of space, which will allow for 
expansion of business for years to come. 
Mr. MacEnaney states that the organi- 
zation of the Universal Lloyds is going 
on satisfactorily. It is his intention to 
have the full $300,000 subscribed before 
business is written. 








[FIRE] 


Great Lakes 


Insurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 
A.C. Mack, Managing Underwriter 


‘ CLEVELAND 


CASH CAPITAL - - - = $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 














N. BLACKST@CK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 








International Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 


| tee has decided in view of the possibility 








e hicago, Cook County and the Greater Me2tropotitan Distnct. 

Ins ections orn inspectorate very properly gauges the expectancy of fire risks 

and intelligently anticipates events before they occur. QThe undersigned 

a sells this talent to companies, agents, brokers and the business public, 

herewith tendering counsel to all State Insurance Officials, pee and Municipal Committees and 
all those who formulate iusurance laws designed for the public weal. 


20,years in this fel —Dixit at Facit— Cc. W. PIERCE 


on. with Knight, Smith & Co. 
Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 











Excepticnal facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUk BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 

















THE MISSOURI VALLEY 




















DES MOINES AGENTS EXPLAIN 





Secretary Clancy Says That No At- 
tempt Was Made to Hold Up 
the Companies 





Considerable stir was made by the 
publication of a letter in the “Journal 
of Commerce” of New York, sent in 
by a company official, which seemed 
to be a solicitation of funds on part 
of the Des Moines agents from com- 
panies to help defray the expenses of 
the convention of the National Associa- 
tion of Insurance Agents to be held in 
that city in October. The inference 
drawn was that a careful tab was be- 
ing kept on companies that contributed 
by local agents. 

Secretary P. J. Clancy of the Iowa 
Association of Insurance Agents de- 
clares that the inference that was drawn 
from this letter is entirely erroneous. 
It seems that some of the special agents 
who are residents of Des Moines vol- 
untarily agreed to give small amounts 
toward the entertainment fund. This 
was in the nature of home city hos- 
pitality. Hence a letter was sent out 
to. the resident special agents, asking 
if they cared to contribute. Many of 
the field men have been in the habit of 
attending the annual conventions of the 
Iowa association and some of them 
have always donated in a small way 
toward the entertainment fund, know- 
ing that the local agents throughout 
the state would participate. The Na- 
tional association and its officers had 
no intimation of the plan of the con- 
vention committee. 

The Des Moines convention commit- 


of censure being attached to the Na- 
tional association or to members other 
than those located at Des Moines, that 
they will return the amount that has 
been contributed by all field men 
amounting in total to $115. The Des 
Moines agents resent the imputation 
that they were endeavoring to hold up 
companies, stating that their action was 
purely a local matter with the Des 
Moines field men. Mr. Clancy said 
that the letter sent to the field men 
was purely personal and not a company 
matter. Any donation received from 
the field men was accepted as a personal 
and not a company contribution. 





TO BE REINSURANCE COMPANY 





National Bonding of Cedar Rapids 
Changes Articles of Incorporation 
to Be Fire Concern 


—~ 


The National ” wading of Cedar 
Rapids, Ia., whic?. «s in process of or- 


ganization, at a special meeting of stock- 
holders adopted a resolution, changing 
the articles of incorporation, to permit 


+. 





Wisconsin Live Stock 
Insurance Company 
Bank of Wisconsin Building 

MADISON 














Sanh, 


TIGHTNIAG RODS 
Prevents 


Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient. 


Shinn-Flat has 36 per- 
cent more conducti 
surface than any Towa 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more _ effec- 
tive in controlling an 
electrical discharge. 


Shinn-Felt is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used in 
its construction are pat- 
ented. 


Ask for agency infor- 
mation. 


W. C. SHINN MFC. C0. 


W. C. SHINN, President 





vy 








INSURANCE 
COM PANY 


of —- CONN. 


A.G. Maa ° 


E. Be BOK, Manager 
BEPARSMENT 
39 S. La Salle St.. Ghicage, H. 


SAM B. ST@Y, - - © © Manager 
GAN FRANCISEO® 


—— 
a7 











Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 





Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Orpauenl 1881 
COMBINED STATEMENT ai 

c NS ek Sopa ar ety 250, 
pe mony - 2 2e e ee eee 1,019,353.18 
Sarplus to Policy Holders - - - 674,097.22 





F, A. ROTHIER, P 
ADAM BENUS. "Sec 
F.C. BARTON; Asst. Secy. 
R. B. HEATON, he 





——— 


INSURANCE STOCKS 
BOUGHT AND SOLD 


Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. 
CHICAGO 











writing fire and marine insurance. It 











General Offices: 1234 Lytton Bidg., CHICAGO . 
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THE COMPANY WITH THE PYRAMID 





| —_2.077. 0¢0.70 | 1.102. 946.08 | 


FIREINSURANCECO. 


jo2. 604 6! 

.700.761 60 
703.433 67 
728.713.7868 





6.007.887.20 
6.250.526. 
6.350. 079. 08 
820 56 ,. 
2.54 100.428. 41 
68 


J 1-1-1 

















7.383.693. 412,169.53 
8.011, 409.82 -137, 302.08 
9.054,147. 513,380.92 





-TOTAL LIABILITIES $5,040,766.92 
POLICYHOLDERS SURPLUS $4,013,380.92 

















WESTERN oe agg gay 8. es _ 
8 1 mt, Terre ui Ind. ; x 
pad hau 4 Ind.; L. maseeen’ James, ox 


Columbus, Ohio; F. 8. 
H. Gosnell, 1126 McKnight Bidg., 


Bloomington, I11. 
polis, A. D. Yeaton, 217 West Water 
St Milwaukee, Wis. W. Miller, Webster City, 


. G. Shipe, Bidg., ° 5 
LO. Btire, State Agent, Gas and Electric pid’ Den- 
ver, 








LIGHTNING 
RODS 





ST. LOUIS LIGHTNING ROD 
COMPANY 


DeKalb and Trudeau Streets 
ST. LOUIS, MO. 








Northern 
Insurance Company 


of New York 


Statement December 31, 1919 


ES a keecs vais gstaxe 282,189.82 

Liabilities 000000212201 1,407,342.44 

GARR eee 500,000.00 

Net Surplus.......... 1]: 374,847.38 

Surplus to Policyholders 874,847.38 
FIELD MEN 

56 Richton aia = as Mich. 


ERIK LINDSKOG 

4820 31st oe So. Minneapolis, Minn. 
AROLD R. PRINCE 

1672 No, Edward St. _ ee Ill. 


A. L. TELIN 
3331 Chestnut St. Milwaukee, Wis. 


RICHARD Ww. WETZ 
29 East Broad St. oO. 





is understood that this company will 
confine its attention to reinsurance. It 
was originally chartered to write 
surety bonds and all forms of casualty 
insurance. The incorporators evidently 
feel that there is more opportunity for 
a new fire and marine reinsurance com- 
pany than a new casualty company. 
Frank S. Wilder, well known in the 
casualty field, is general manager. 


MANY NEBRASKA HAIL LOSSES 





Claims Pouring Into Offices at Omaha. 
Smaller Premium Income Re- 
ported This Year 





OMAHA, NEB, Aug. 4—‘“Hail 
losses are coming in by thousands,” 
declares W. C. Lyle, general agent of 
the St. Paul Fire & Marine, known as 
the pioneer of Nebraska hail under- 
writers. “I have been receiving them 
in great bunches. I know of one com- 
pany that received 500 last week. The 
story is the same with all the com- 
panies. After a spring of practically 
no hail, July struck us with a jolt.” 

Reliable information obtained this 
week is to the effect that the Western 
Adjustment Company alone received 
2,800 notices of loss in the week fol- 
lowing July 16. Mr. Lyle predicts that 
the total losses for the year will ap- 
proximate 50 percent of business 
written. 

Exceptionally hard storms have struck 
the state since mid-July. The latest 
to be reported is from the neighbor- 
hood of Butler, Hamilton and York 
counties, where the corn crop was al- 
most completely knocked out, and 
what small grain remained still uncut 
was damaged beyond all hope of har- 
vesting. The losses will mount into 
thousands of dollars. 

An agent for the St. Paul Fire & 
Marine, who reported into Omaha this 
week, said that much of the loss was 
not covered by insurance. 


-““Losses had been light until July,” 
said Mr. Lyle. “In fact, many farmers, 
noticing that they were getting through 
the month of May—usually a bad one 
for hail—in good shape, did not insure 
until June and early July. Almost im- 
mediately the storms began.” 

Liability on corn has sixty days to 
run yet, Mr. Lyle pointed out. Another 
fact, and one which is giving some un- 
Gerwriters cause for contemplation, is 
that in the extreme western part of the 
state, owing to late crops, most of the 
small grain will not be ready for harvest 
until the last of July or first of August. 
And storms are striking that very sec- 
tion of Nebraska with increasing regu- 
larity. 

However, lest one get the impression 
that Nebraska hail underwriters are cry- 
ing aloud in dire misery, it should be 
said that never were they more optimis- 
tic. Of course the losses have been un- 
usually heavy of late; of course some 
forty new companies operating in the 
state have divided up the business. But, 
to quote Mr. Lyle, “I am doing twice as 
much business as I did in the years when 
I had no competition, and I think it did 
company is doing much more than it did 
last year. The hail game is on the boom, 
and these losses are only boosts, for 
they will bring home to the farmer with 
added emphasis the value of insuring 
his crops.” 


Fire Marshal’s Order Modified 


ST. PAUL, Aug. 3—George H. Nettle- 
ton, state fire marshal, has modified his 
recent order condemning three St. Paul 
school buildings, alleged to be fire men- 
aces. Following a reinspection of the 
schools and in view of the fact that St. 
Paul has no money at present with which 
to construct new buildings, the fire mar- 
shal will permit them to be used when 





repairs and betterments are made. 





Iowa Notes 


Des Moines auto thieves made way 
with the big Cadillac belonging to Presi- 
dent George Kuhns of the Bankers Life 
when he left it on a down town street 
for a few minutes one night last week. 
It was insured. 

J. W. Warnshuis, veteran Iowa field 
man, has joined the McCutchen-Verran 
agency in Des Moines and will take 
charge of the fire insurance department. 











The agency will represent the North 





HE NATIONAL SECURITY wants a live am- 
bitious agent in every town,—one who cares 
about the Company he keeps,—and appreciates a 
Completely Satisfying Service to his Policyholders 
and himself. 


Licensed in: Nebr., lowa, Kansas, Colo., and Wyo. 


NATIONAL SECURITY FIRE INSURANCE COMPANY 








OMAHA NEBRASKA 
ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 
President Vice-President Vice-President Secy-Treas. 
DIRECTORS 
THOMAS E. GALLAGHER HENRY REIS, M. D. NAPOLEON PICARD 
JAMES F. HOULEHAN JOSEPH BERNING ANTHONY MATRE 
DR. FELIX GAUDIN HUGH O’NEILL FRANCIS J. MATRE 


A good company for good agents 


MARQUETTE NATIONAL 
FIRE INSURANCE COMPANY 


INSURANCE EXCHANGE 
ASSETS OVER $1,400,000 





CHICAGO 








THE CENTRAL STATES 


Fire Insurance Co. 


FIRE : FARM : AUTOMOBILE : TORNADO : HAIL 
Paid in Capital 
$205,600.00 


WICHITA 


Surplus to Policy Holders 
85,897.97 


KANSAS 


HOME OFFCE 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 
WS ao a ees oe 
SURPLUS TO POLICYHOLDERS - - - 


$1,850,693.98 
1,128,562.31 


LICENSED IN 
Michigan, Ohio, P. 1 ia, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


AReliable Pr ogressive Agency Company Representatives solicited 














CHARLES H. HARRADEN 
Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
. « « $149,508.34 


7H. M. BARFIELD H. S. BASSETT 
President Secretary 


: Surplus to Policyholders 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED} 














THEODORE STEIN, JR. 


GENERAL AGENT FOR INDIANA 


GLOBE INDEMNITY COMPANY OF NEW YORK 
AGENTS WANTED IN INDIANA 


241-44 LEMCKE ANNEX INDIANAPOLIS, IND. 














Capital Fire Insurance Company of California 
Agents wishing to represent a high class pogressive company, apply to 
BIERCE & SAGE Go., Michigan State Agents 
219-220-221 Hammond Bldg., Detroit 
Correspondence solicited fer direct lines or re-insurance on mercantiles and special hazards where not represented 
Prompt Service Telephone, Cherry 5154 
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ORGANIZED 1853 


‘company Of Philadelphia 


JANUARY 1, 1920 


The Girard F. & 


Cash Capital, $500,000 Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Home Office Western Department 
D. H. Dunnam, V.-Pres. H. M. Gratz, Pres. Neat Bassett, V.-Pres. and Mgr. 
Joun Kay, Treasurer E, J. THomason, Sec’y 
A. H, Hassincer, Sec’y PHILADELPHIA. W. T. Bassett, Ass’t Mgr. 
NEWARK, NEW JERSEY PENNA. CHICAGO, ILL. 





FIREMEN’S !SURANCE QF NEWARK 


JANUARY 1, 1920 
Cash Capital, $1,250,000 Net Surplus, $2,300,393 
Surplus to Policyholders, $3,550,393 


Eastern Department 
. H. Dunnam, President 
Joun Kay, Vice-Pres. 
A. H. Hassincer, Secretary 


NEWARK, NEW JERSEY 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 








TEXAS HOLDUP MEN 


May not be quite so spectacular and romantic 
as the train robbers of earlier days. But hold- 
up men and burglars are still on the job. 


The only sure protection against them is bur- 
elary and hold-up insurance. Cravens, Dargan 
& Roberts, as part of their complete insurance 
service, are fully equipped to handle burglary 
and hold-up lines. 


CRAVENS, DARGAN AND ROBERTS 
HOUSTON, TEXAS 











INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
Now Is the Time to Write 


RIOT AND CIVIL COMMOTION 











Lightning Controlled 


== te =: 7 Ni 
By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. Will ab- 


solutely prevent more than 99.9% of losses due to lightning. 
250,000 users recommend it—2,000 successful insurance com-~ 


panies endorse it. Has a 25-year record of practically 100% 
efficiency. Originated by Prof. West. Dodd, Americas 
Lightning Specialist. Every job absolutely guaranteed—rod- 
ding done by responsible, skilled men ONLY. 

Investigate the Dodd System now—write for full information 


DODD & STRUTHERS 


118 Eighth Street DES MOINES, IOWA 











SURPLUS, $252,966.65 





Chartered to write all classes of 
high grade excess lines, including 
Ocean and Inland Marine 
Insurance 





enemies 
Prrnancaseonsss, fiNtaRANay 
J. W. McGINETY, Manager and Attormey in Fact 





American of Des Moines, ef which Mr. 
Warnshuis is state agent atid adjuster. 


The Des Moines delegation to the na- 
tional convention of mutual insurance 
companies at Boston in the fali Ras ar- 
ranged for a special car. It will be 
hooked onto a train from Chicage@ east. 
Fifteen delegates with their wives, in- 
cluding President W. A. Rutledge, will 


— 


Missotri Notes 


Morton T. Jones and James A. Railey 
operating as Jones & Railey, have opened 
an @gency in as City,Mo. These two 
men have beer connected with the firm 
of R. B. Jones & Sons a€ solicitors for 
about seven yeat# and on Jan. I of thig 
year were made junior partners. 





compose the party. 


have not formed 2 separate Office. 








STATES OF THE SOUTHWEST | 








WANT ANALYSIS OF EXPENSES 


Texas Fire Insurance Commissions 
Asks Companies for Specific Data 
As to Operations 





AUSTIN, TEX., Aug. 2.—The Texas 
State Fire Insurance Commission has 
prepared. a form for fire companies to 
submit a detailed analysis of their in- 
come and. operating expense in Texas 
for 1919 and the companies are ordered 
to file this data not later than Sept. 1, 
1920. The commission is of opinion 
that the segregation of expense items 
in the annual statements filed in the 
state department of imsurance does not 
supply sufficient details of expenditures, 
hence the new order.. 


Purpose of the Demand 


_What purpose the Texas Commis- 
sion has in mind in asking for this 
specific data late in the year has not 


zontal reduction in rates should not be 
considered, since the loss ratio for 1919 
was surprisingly low. However, an- 
other suggestion is that the commission 
may later issue an order fixing the 
specific expenses which companies 
may charge against Texas business. 





tures at home office and or genera} 
agency supervising. TexaS field, estimated 
pro rata; maps in Texas; maps at home 
office and or general agemey supervising 
Texas field, estimated pro raéa; subserip. 
tions to underwriting, regulatory ang 
adviswry associations, including inspec. 
tion bureaus, underwriting Boards, tariff 
assovuiations and ¢stton, grain: and gif 
underwriting and service associations, 
estimated pro rata; federal taxes, estj- 
mated! wro rata; Txas state taxes, ]j- 
censes and fees; postage, telegraph; tele- 
phone, exchange andi express for Texas; 
postage; telegraph, t#¢lephone, exchange 
and express for home office and or for 
general agency supervising Texas field, 
estimated’ pro rata; legal expenses 
(losses extfuded) for Texas;: legal ex. 
penses (losses excluded) for home office 
and or general agency supervising Texag 
field, estimated pro rata; advertising and 
subscriptions (not including inspection 
and other bureau. substriptions) and 


| printing and stationery for Texas; ad- 


vertising an@ subscriptions (not includ- 
ing inspections and other bureau sub- 
scriptions) and printing: and: stationery 
for home and or general agency super- 





been announced. It has been sug- | Vising Texas field, estimated pro rata. 
gested that the companies may be ane underwriting expenses. during 
cited to show cause why a small hori- Total underwriting, expenses aid 


losses 


From underwriting during 1919——— 
Investment: Exhibit: 


Interest and rents during 1919; profit 
on investment during 1919; investment 
income earned during 1919%: loss: on im 
vestments during 1219: and investments 








During the recent special session of 
the legislature certain senators ex- 
pressed surprise that the cost of con- 
ducting the fire business reached and 
exceeded 40, percent of the premiums 
collected in the state. Members of the 
commission at the time admitted they 
had not undertaken to analyze the 
overhead expense. This is probably 
the fulfillment of the promise to do so. 


The itemization is divided into several 
parts. The first is “Underwriting Ex- 
hibit,” Texas premiums only, as follows: 
Gross premiums written or renewed dur- 
ing 1919; deduct, reinsurance premiums; 
return premiums; ad@d@ unpaid, return and 
reinsurance premiums; add unearned pre- 
miums, 1918; total premiums written and 
renewed in Texas, 1919; deduct unearned 
premiums, 1919; result earned premiums, 
1919. 


(Texas Only) 


income; loss from agents’ 


and bills receivable not admitted, 1918 


admitted, 1919. 
Losses (Texas Only) 


Losses paid, 


ing 1919. 
Underwriting Expenses (Texas Only) 


1919; agents’ commissions, 
commissions, including brokerage, sal 
aries excluded; agents’ allowances and 
other contributions made by them not 
elsewhere listed; general agents allow- 
ances and other contributions made by 
them not elsewhere listed; salaries ex- 
cluded; salaries of Texas field men and 
general agents; salaries and fees of di- 
rectors, officers and clerks at home, and 
of general agency supervising Texas 
field, estimated pro rata; expenses of 
Texas field men and general agents; ex- 
penses of directors, officers and clerks at 
home office and or general agency super- 
vising Texas field, estimated pro rata; 
rents in Texas; rents at home office and 
or general agency supervising Texas 
field, estimated pro rata; furniture and 
fixtures, Texas only; furniture and fix- 











Underwriting Profit and Loss Items. 


Gain from agents balances of previous 
year charged off and other underwriting 
balances 
charged off during 1919 and other under- 
writing disbursements; agents’ balances 


agents’ balances and bills not receivable 


less discounts, if any, 
salvage and reinsurance; deduct unpaid 
losses, 1918; balance; losses incurred dur- 


Loss adjustment expenses paid during 
including 
brokerage; general and special agents’ 


expenses incurred during 191% 

Last on the blank is “Texas; unearned 
premiums for 1919” under the head ef 
Miscellaneous exhibit. 


LOWER RATE ON COTTON GINS 


Trezevant & Cochran Conmanies File 
New Tariffs: Owing ta the Favor- 
able. Lass; Experiemce 


_AUSTIN, TEX, Aug. 3—A mate 
rial reduction: has been made. in the 
cotton gin. rates in Texas, reduced 
schedules having been filed by com 
panies in the Trezevant & Cochran 
general agency ef Dallas. The reduc- 
tions are for general application and 
are a cut under those made on Aug. 3, 
1919, by Hornberger & Schmitt, San 
Antonio,, which applied only in certain 
counties of the state. The latter re 
duced the basis rate on cotton gins 
from $2 to $1.50 and the country gin 
charge from $1 to 50 cents. 


Trezevant & Cochran companies filing 
the reduced rates are: Royal Exchange, 
Fire Association, New Hampshire, Scot- 
tish Union & National, Mechanics & 
Traders and the National Fire. The gei- 
eral basis rate for universal application 
is reduced from $2 to $1.50. All redut- 
tions are effective Aug. 1, 1920. The ap 
plications for reduction advises that the 
record on gin risks in Texas for the past 
five years in the company has been favor» 
able. 











Seope of Reductions 


In a recént issue it was stated that 


They ; 





Where existing deficiency charges af 


disturbed the following reductions 


are 


made: Country gin, $1 down to 25 cents; 
brick, stone, concrete boiler house, ett 
from 25 cents to 15 cents; frame, irda 


clad boiler house, etc., from 50 t@ 


cents; frame, iron clad boiler house, 


more than 20 feet of gin house 


within 40 feet, from 25 to 15 cents; brick 


stone, concrete cotton house, etc, 
50 to 25 cents; frame, iron clad 


house, ete, from $1 to 50 cents; small 
saw mill in connection with gin Pia 


from $2 to $1; seed cotton stored oF 
in gin house, $1.50 to 75 cents; no 
pipe from dome or top of boiler into! 
flues or condensers, 50 cents to 
and $1 to 50 cents, the charge Om 
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Service Corporations That Are 
100% American. 





Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T.MARTIN & CO. 


FORT WORTH 


The only exclusive hail insurance general agency in Texas. A low 


loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 





Write Hail and Cyclone Insurance 


Highest Commission Paid 


23 YEARS SUCCESSFUL BUSINESS—ALL LOSSES PAID IN FULL 


For Agencies Address As Follows 
TEXAS—Burt & Stebbins, Houston: COLORADO—E. J. Vieno, P. O. Box 1255, Denver 
mnesota, Wisconsin, Illinois, lowa, So. Dakota, Wyoming, Nebraska, Idaho 


ST. PAUL MUTUAL HAIL & CYCLONE INSURANCE CO. 








MANSFIELD.OHIO. 


The Great American is Ohio’s 
Largest and Strongest Automobile 
dy Insurance Company. 

Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
r\) at reduced rates. 

Full legal reserve back of every 
policy. 

















805-806 Pioneer Bidg. ST. PAUL, MINNESOTA 
More than 60,000 property owners 
cooperate through the Northwestern 
ee Fire Association to insure 

own property and to combat 
the fire waste. To date they have received bearer in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 

sources of over hove non Associated with the Northwestern Mutual are 20 


oe Northwestern Mutual 
FJ. MARTIN, Pres, Fire Association 
M.D. L. RHODES, See’y. Main Offices: Central Building, Seattle 











Dayton Mutual Fire 


Incorporated 1838 


KNOX MUTUAL INSURANCE CO. | 


The Mansfield Mutual 





Insurance Co., PAYTON 


B. C. COLEMAN, Secy. B. M. ALLEN, President 


SURPLUS OVER $200,000.00 
Business Confined to Ohio 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Incorporated 1873 


MT. VERNON, OHIO 








Cash Assets - - - - + =: - $206,427.93 
H. S. JENNINGS, Secretary Liabilities - - - - - $61,370.93 
Net Cash Surplus - - $145,057.00 $206,427.93 





Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 


INSURANCE CO. 
J. B. RA’ 











MINSTER MUTUAL FIRE 


_ 1849 


TERMAN, Presiden JOS, E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 


Contingent Assets - - - - - 330,439.35 





Total Resources of Company bye wrk 
Total Amount at Risk - - - $10,090,350.00 
Total Losses Paid - - - - - 7s 212.08 
Total Savings to Policy Holders 606,683.69 
E. J. FORNEY, Pres. 


MINSTER, OHIO 
J. M. COOK, Sec’y: 
Present Rate of Bo Neng to Policy Holders 




















mac= MUTUAL ep RANCE CO SE 


J.R. Jones, Secy. Sickie? 


er Cent | 
ANSURANGE: Aoient 0 iss seed, bepeeiehs Dommetes (A HEALTH AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 
nco 
FIRE a MINNEAPOLIS, MINNESOTA 
COLLISION SPECIAL” Minnesota’s largest Automobile Mutual writing full floater, Fire, 
DAMAGE. B ee or 4 Lightning, Tornado, Transportation, Windstorm, Theft, Property 
oY and others. _ Damage and Collision. We specialize on term coverage and 
POLICY 





dealers’ insurance. Attractive rates and agency proposition. We 
want live agents in every town in Minnesota. 


A. J. Schunk, Supt. of Agents. 








The Security Automobile Co 
Security Automobile Mutual Ins. Co. 
YOUNGSTOWN, OHIO 
It te the Age of the Specialist. Our Specialty is Automobile Insuranes. 
ized under and supervised by the Ohio Insurance Department 


Te Ohio Agents: Give us your Automobile business! 
a Agents wanted where not represented 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
A. C. CUMMINS, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 

















es 





Nearly Fifty Yvars of inder same t 
y Pity Veen deem same managemen 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


RY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 














TED 1876 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 
THE OHIO MUTUAL FIRE INSURANCE CO. 
Cash Assets $344,207.54 SALEM, O) Net Cash Surplus $250,358.96 
Losses Paid Since mia cBneen ran PTR 9 prs Bey tree fom par sbimsy nt colletune PR aor Fig fer Poy ry ¢ coh Wehcl aan Ge pe sine: ‘for 
R. VERNON, President J. AMBLER, Secretary sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago, 
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NORTH BRANCH FIRE S86; SUNBURY, PA, 


OF PENNA., PITTSBURGH 


Capital $250,000 Net Surplus $68,381.07 Assets $660,328.77 


company. PITTSBURGH, PA 


COMPANY, 
Net Surplus $116,057.35 Assets $644,677.62 


COMPANY 
Incorporated 1870 


PITTSBURGH FIRE 


Incorporated 1851 Capital $200,000 

















RE-INSURANCE FIRE COMPANY 


DES MOINES 


P. J. CLANCY, President F. E. HATHORN, Secretary 


Began business January |, 1920. Re-insurance contracts now 
being negotiated with standard companies. Correspondence solic- 
ited. Conservative underwriting. Experienced management. 





Reinsurance Only No Direct Business Written 











S. T. COLLINS, Manager 


PROVIDENCE WASHINGTON INSURANCE CoO. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-one Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


Cc. E. CLUTIA, Asst. Manager 








JOHN D, McMILLAN, Vice-President WALTER C. LEACH, Secy, 


Minneapolis wazixe Insurance Company 


MINNEAPOLIS, MINNESOTA 


This company will be glad to receive agency applications and will take up with union offices the 
question of its representation. 

The underwriters are former field men who had had long experjence in agency operations. 

There are many striking features in the Minneapolis F. M. which make it attractive. 
tell them to you. 


‘ 


&, C, VAN DUSEN, President 


We can 





























ANNUAL STATEMENT AS OF DECEMBER 3lst, 1919 E. KIMBALL WM. C. DOOLITTLE 

Mortgage on OhioRealEstate - - - s 34159963 President KEMP ee 

Bonds og i, gerbwustit. Lashed 1.64 a0 Secretary-Treasurer and Managing Underwriters 

in andin Banks - - - - : 4353. r) e 
Diciton te Crmmrsdegin, 3, att Cleveland National Fire 

Tota Assets  - + $ 1,827,041.87 
faults ° ‘taser Insurance Company 
nce or Net Surplus 493. 
LIABILITIES CLEVELAND - - OHIO 
Reserve for Losses Brie eit” atin - - § 85,861.81 
Reserve for Policies in Force he a 4767420.97 se p RERLTS OF THE YEAR 1919 aay 
Reserve for Taxes and Bills since 18,683592 IN = Prout" Reserve ng 111°770:31 
Capital Stock Be oe Pia De een Geek Soe __839,580.00 IN aS in Assets ae . 164,829.30 
Policy Holders Surplus $1,246,073.17 Total Liabilities $ 1,420,548.70 INC in Net Surplus : 
Western Department; 
IMPERIAL ASSURANCE COMPANY 92-0" 
' Head Office: 
’ 100 Williams Se., New York 
Pacific Department; 

343 Sansome St.. San Franciseo 


Enables its Agents to take advantage of —— movements and new features in 
insurance. The Imperial writes Use and pancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire lines. This gives an Agent facilities to fully meet the requirements of his patrons. 


tion from standard as to barrels of salted 
water and buckets. 

Reductions from 25 to 15 cents were 
made in the following four items of de. 
ductions: Brick, stone, concrete or al}. 
steeled building with metal roof on stee} 
frame or supports; one story building; 
(if building has wooden floor with air 
space underneath this credit cannot be 
allowed) concrete or brick floor 
throughout in a one-story building, ang 
for standard elevated tank and hose, 


Further Reductions Made 


The basic rate on boiler houses, cotton 
houses, seed houses and or offices is re. 
duced from $4.50 to $4. Where they are 
brick, stone, concrete or all-steel with 
metal or composition roof and detached 
100 feet, the charge is reduced from $2 
to $1.50 in each instance, including gen. 
eral basis schedule for the respective 
houses. The $1.50 charge for country 
risk is reduced to 25 cents. 

The minimum charge on seed Cotton is 
reduced from $4.50 to $4 and cotton seed, 
bagging and ties and baled cotton from 
$4 to $3. The $2 for small mill added to 
the annual gin rate is reduced to $1. 
The minimum rate of $4.50 on cotton 
gin products, blanket form, for owners, 
is reduced to $4. The same reduction is 
made on cotton gin products for cus. 
tomers; also on cotton gin products, 
specific form for owners with $3 mini- 
mum for baled cotton, cotton seed and 
bagging and ties. The minimum of $3.59 
for cotton gin products, specific form, 
customers, is cut to $3. 





June’s Oklahoma Loss 


OKLAHOMA CITY, OKLA., Aug. 1— 
Fire loss for Oklahoma during June wags 
$124,167.50, according to the report of 
John Connolly, state fire marshal. There 
were 75 fires in June. The showing is 
considered very favorable in the depart- 
ment. Losses during the fiscal year, to 
June 30, amounted to $2,987,026.91, the 
lowest for any year the department hag 
had. 





Rates Are Approved 


OKLAHOMA CITY, OKLA., Aug, 2— 
New casualty insurance rates upon au- 
tomobiles, based upon horse power in- 
stead of upon price, were approved this 
week by the state insurance board. Al- 
though the rate will be figured differ- 
ently, the premium in most cases will 
remain approximately the same, accord- 
ing to A. L. Welch, insurance commis- 
sioner. The new rates will become 
effective Aug. 10. Rates on cotton gins 
and gin stocks were revised by the board 
this week, also. The new rate will affect 
a reduction of approximately 10 percent 
in premiums, it is expected. Gins of good 
construction approved by the board will 
enjoy the larger part of the benefit of 
the new schedule. The schedule is ex- 
pected to be ready for distribution next 
week. 


Oklahoma Notes 


T. R. Cook, adjuster in the farm de 
partment of the Aetna in Oklahoma, is 
expected to leave next week for a vaca- 
tion of several weeks in Colorado. 

W. H. Lininger of Chicago, assistant 
manager of the Springfield Fire & Mar- 
ine, came this week to visit the_repre- 
eoerre of his company in Cklahoma 

C. W. Turner resigned as high school 
inspector of the state department of edt- 
cation this week to enter the fire insur- 
ance department of the D. R. Cummings 
Company in Oklahoma City. 


Texas Notes 


Desdemona, Tex., in the Eastland 
county oil fields, had a $500,000 fire los 
last week, but there was very little it 
surance involved. Four brick buildings 
were destroyed and two lives lost in 
disastrous fire at Vernon and the elect 
light plant burned at Memphis. 3 
Texas low record of 1919 may not 
reached in 1920, 

Lon A. Smith of Henderson, Tex. 4 
be the next comptroller of Texas. 4 
-won the Democratic nomination and ; 
Texas the Democratic nomination 
equivalent to election. The nominee 
a member of the Texas senate and Dt 
been chairman of the insurance C0 he 
tee of that body for some time, wie 
has served with fairness and distinct? 
He has been a local agent and is 
connected with several fraternal 0 


Crdinary financial losses are —_ 
an exchange of wealth from one psolute 
to another, but fire loss is the insut 
destruction of wealth. Through | co 
ance the loss is distributed to ‘mistot 
munity and makes it a public 
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gZ KENTUCKY -AND THE SOUTH 








WORRIED OVER COTTON RISKS 


Underwriters Find That Large Quan- 
tities of Old Cotton Are in Storage 
in Southern Warehouses 





LOUISVILLE, KY., Aug. 4.—Upon 
the assurange of Manager Dunbar of 
the Southeastern Underwriters Asso- 
ciation, that an investigation had dis- 
closed that aside from the instance 
noted in the confidential communica- 
tion to the companies, there had been 
no further shortage of cotton in ware- 
houses upon which insurance had been 
placed, the excitement attendant upon 
the first announcement has completely 
abated. What is troubling underwrit- 
ers is the fact that a considerable quan- 


tity of cotton is stored in the south, | 


which is of very poor grade, and has 
been held over for several years, the 
owners being able to get a desirable 
price for it and being unwilling to take 
obtainable figures. This creates a 
moral hazard, the seriousness of which 
is not underrated. During the war cot- 
ton of inferior grades found ready sale 
for the manufacture of ammunition but 
since the cessation of hostilities has 
been a drug on the market. 





Peyton in the South 


M. H. Peyton has been appointed spe- 
cial agent for the automobile department 
of the Home, the Franklin and the City 
of New York. He will travel Alabama, 
Georgia and Mississippi, making head- 
quarters at Atlanta. Mr. Peyton has had 
extended and valuable experience both in 
soliciting business and in the adjustment 
of automobile losses. 





Another Loss on Sisal 


New Orleans met with a million dollar 
loss last Friday in a fire which burned 
out one section of the Appalachian ware- 
house. The fire started shortly after 
8 o'clock in the evening. The section 


destroyed contained 30,000 bales of sisal | 
In addition | 


grass, valued at $26 a bale. 
to the building loss and the sisal loss 
there is $50,000 additional loss to mer- 
chandise in other sections of the ware- 
house damaged by water. The ware- 
house occupies the entire square bounded 
by Thalia, Erato, Front and South Peters 
streets. 





Proposition Made at Memphis 


A petition of striking Memphis firemen, 
to leave the settlement of their differ- 
ences with the city commission to a 
board of arbitration, has been presented 
to the commission, the board to consist 
of three representatives of: the firemen, 
three of the city commission and one ad- 
ditional representative to be elected by 
the six. 

A general sympathy strike was feared, 
but a vote of Memphis unions decided 
against such action. 





Westchester Gets Louisville Agents 


The Westchester has appointed Tip- 
pett, Walker & Cronan its agents at 


Louisville, succeeding Booker & Kin- 
naird. 


May Drop Cotton Insurance 


MACON, Ga., Aug. 4—The reported 
changes in the management of the 
Shippers Compress Company of Macon 
may involve insurance premiums of con- 
Siderable amounts. This property was 
recently combined with other companies 
throughout the state, known as the At- 
lantic Compresses and owned by the 
Southern Railway. The heavy shortage 
on cotton reported by the Reserve banks 
has given rise to the rumor that all 
other cotton warehouse risks under the 
same control are being checked up and 
— entire change in ownership may fol- 
‘ow. The railroads will probably step 
im and assume control, pending investi- 
— of physical conditions. It is 
enn that the threatened cancellation 
side td insurance may precipitate con- 
‘alars le dismay in both banking and 
‘ Trance circles. The insurance carried 
m building machinery and stock, will 


during the season run considerably over 
$5,000,000. 





| Tennessee Notes 


J. W. Weaver, who for many years has 
served the Nashville as assistant fire 
chief, has been appointed by the city 
commission to the office of chief of the 
local fire department, which place was 
left vacant by the recent death of A. A. 
Rozetta. 


| Kentucky Notes 

The Marquette National Fire of New 
Jersey has entered Kentucky. J. H. Dree- 
man & Co. have been appointed agents at 
Covington. 





Southern Notes 
T. L. Spengler has been made special 
l agent for the North America, with head- 
| quarters at Jackson, Miss. 


Virginia Notes 
E. Aubrey Young, special agent for 
the Union of London, announces that he 


has planted this company with A. L. 
Pleasants & Company in Richmond. It 
was previously with D. N. Walker & 


Company, which recently sold out to 
Gibson, Moore & Sutton. 


Archer L, Richardson, secretary-treas- 
urer of the Virginia Association of Local 
Agents, likewise secretary and treasurer 
of the Richmond Underwriters Exchange 
and incidentally one of the busiest local 
agents in other respects in Richmond, 

a. is spending the week-ends_ these 
summer days with his family in Louisa 
county. 

When the Southern Retail Merchants 
Association assembles in Richmond Aug. 
17, it will hear an address on fire pre- 
vention by T. Alfred Fleming, supervisor 
of conservation for the National Board. 
It was through the efforts of C. P. Wal- 
ford, Jr., chairman of the conservation 
committee of the Virginia Association of 
Local Agents, that Mr. Fleming agreed 
to avail himself of the opportunity to 
talk to the merchants on that occasion. 
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Metropolitan District at San Francisco 
| Seeks Expansion on East 
Side of Bay 


SAN FRANCISCO, CAL., July 27.— 
As San Francisco is cut off on three 
sides by water and on the fourth by 
the hills, these topographical condi- 
tions hem in the expansion of the city. 
Therefore the line of least resistance 
for the expansion of the metropolitan 
district lies on the east side of the 
bay and Oakland is rapidly becoming 
a contender for the title of the chief 
manufacturing city of California. The 
movement for a union of all the mu- 
nicipalities on the Oakland side is 
gaining headway and, if effected, the 
consolidated city will have a popula- 
tion making it a serious rival of San 
Francisco and Los Angeles. There is 
no jealousy between Oakland and San 
Francisco and whatever benefits one 
helps the other. 

The total assessed valuation in San 
Francisco is reported by Assessor 
Ginty to be $817,850,509, more than a 
fifth of the entire assessed valuation of 
the state. This amount is exceeded by 
only two other cities, Chicago and 
Philadelphia, and, if the assessor has 
figured correctly, New Yorkers fall 
behind or are more successful tax 
dodgers than residents of San Fran- 
cisco, Chicago or Philadelphia. 

Los Angeles has 365 square miles 
within its corporate limits, as against 
San Francisco’s 46 square miles, yet the 
value of San Francisco’s improvements 
on 46 square miles are valued at $62,- 
000,000 more than those on the 365 
square miles of Los Angeles. 








Licensed in California 

Having been licensed in California the 
Excelsior of Syracuse, N. Y., has ap- 
pointed the Pacific Coast Agency Com- 
pany, of San Francisco, its general agent 
for the state. The company has also ap- 
plied for a license in Maryland, and 
plans shortly to operate in that field. 
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A Service to Local Agents 
OF THE UNITED STATES AND CANADA 


Earle C. Smith, Inc. 
51 Maiden Lane 


New York 


Representing local agents, under contract, wherever situated; 
guaranteeing to them the SERVICE of a “branch office” in New 
York, the greatest insurance center in the country. 

Lines located in the territory of agents and controlled by 
brokers, will be SOLICITED from the latter and sent to local men 
for writing, together with all essential information pertaining thereto. 

Also surplus lines of agents PLACED with responsible companies. 

Accuracy, dispatch and reliability assured; and all correspond- 
ence treated with the utmost confidence. 

Full details concerning the‘‘service’’and references FURNISHED 
UPON APPLICATION. 


THT 








Agents Writing HAIL Insurance 


Our territory for the Globe and Rutgers Fire Insurance Co. of New York 
(assets $33,687,274), and the Camden Fire Insurance Association of 
New Jersey (assets $6,075,176), comprises the following states entirely: 
Kansas, Nebraska, Colorado, Wyoming, South Dakota, Iowa. , 
We offer wide-awake, up-to-the-minute service to agents writing hail 
insurance. 
EYNOLDS-MORRISON-RATHBURN CO. 
Brandeis Pa... Bldg., OMAHA, NEB. 512 Main St., FREMONT, NEB. 


We also write Fire, Tornado, Automobile, Riot and Civil Commotion and 
Inland Marine Insurance. 














{JoTEL FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 





3 330 ROOMS—330 BATHS 











HAWKEYE SECURITIES FIRE 





INSURANCE CO. 











Inc. 1918 


FIRE, TORNADO, HAIL 
AND 


AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 














ARIZONA aa —, aceerent 
FIRE INSURANCE COMPANY 
PHOENIX, ARIZONA ILLINOIS—OHIO—INDIANA 
Saistek WISCONSIN — MICHIGAN 
CAPITAL 
' CHAS. P. HALL 
$200,000.00 SPECIAL AGENT 
EDGAR M. DAVIS 2019 INSURANCE EXCHANGE 
VICE-PRESIDENT AND Faaeasen CHICAGO 
GENERAL MANAGER 
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CAPITAL $500,000.00 


Des Moines, Iowa 


‘ 


United States Automobile 
Insurance Company 


AUTHORIZED UNDER THE LAWS OF IOWA 


AUTOMOBILE CASUALTY INSURANCE 
Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 























HOME OFFICE, PIERCE, BUILDING 


Sr.Louis 


CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 














Automobile 








Agents, 
Attention! 





tion insurance and 


THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 


“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 


GIVES GENERAL AGENTS’ SIDE 





H. C. Stebbins of Denver Says They 
Are Being Misrepresented by 
Some Field Men 





Herbert Cobb Stebbins of the C. D, 
Cobb & Co. general agency of Den. 
ver presents a further development in 
the Denver controversy in the following 
letter to THE NATIONAL UNDERWRITER: 


One of the regrettable results of the 
agitation over the Denver situation is be. 
coming more evident as time passes. 

Apparently certain special agents, and 
we are happy to say that we believe the 
number to be small, have interpreted the 
promulgation and attempted enforcement 
of Clause 10 to mean that the company 
managers through the Supervisory Com. 
mittee are seeking to destroy the genera} 
agencies at Denver and while we would 
not assume to say that any special agent 
has been encouraged directly in such a 
belief, the fact is evident that some of 
them believe or profess to believe such 
to be the case. ‘ 


Made Issue at Other Points 

At a time when the efforts of all of 
the fraternity should be concentrated in 
an endeavor to obtain an adjustment of 
the situation which will be entirely 
equitable to all sides and when co-opera- 
tion must be obtained from all parties to 
achieve such a result, it is indeed poor 
policy and denotes extremely poor judg- 
ment on the part of those individuals 
who are insidiously encouraging and 
originating anti-general agency propa- 
ganda throughout the field, and making 
the Denver question an issue at other 
points. We have been informed that it 
is not uncommon for special agents of 
the caliber mentioned to direct their con- 
versation, with an agent in the field, to 
the Denver situation and infer that the 
general agents as a elass have become so 
abominable that the home offices are go- 
ing to “extract their fangs” and render 
them ‘harmless, and in substantiation of 
their remarks produce Article 10 ete. for 
examination, all of which makes a very 
convincing case to the local agent, who 








manerene me 








314-320 M. B. A. Building 


| FEDERATED FIRE RE-INSURANCE COMPANY 


NOW ORGANIZING 
When Completed Will Have Capital of $1,000,000.00 


Will Do a Re-insurance Business Only 
Home Office 


Mason City, lowa 


does not happen to be advised of the 
true conditions, 


Difficult to “Get the Goods” 
This is only one of the petty annoy- 
ances to which the general agent is now 
subjected. Many other uncalled for and 
derogatory opinions are circulated. As 
you know, it is extremely difficult to 
“get the goods” on the individuals re- 
sponsible as many persons are perfectly 
willing to repeat what they hear but are 
not willing to make affidavit to that 
effect, fearing to be involved in anothers 
troubles. However, a systematic investi- 
gation of such reports is being made by 
some of those interested and it is ap- 
parent that the individuals responsible, 
while possibly feeling perfectly secure 
so far as the companies’ rules regarding 
“unfriendly conduct” are concerned, are 
not familiar with the state insurance 
laws of Colorado which are most specific 
with regard to “defamation of rival com- 
panies” and while we know of no com- 
panies which as yet have filed com- 
plaints, we do know that several 
departments have been so exercised over 
the existing condition that circular let- 
ters have been sent to all of their local 
agents upon the subject even from de- 
partments as far removed from the firing 
line as Minneapolis. 

While as is stated the individuals 
responsible for this condition are doubt- 
less few in number, they are none 
less obnoxious and cause undue reflec 














tion upon those special agents who in 








Its Name Indicates Its Character. 





JOHN W. ZUBER, President 


American National Fire Insurance 


COLUMBUS, 


Company “ono” 
Capital $500,000 


Progressive, Yet Conservative. 


Operating Along Sound Lines. 


JOHN A. DODD, Secretary 


all ways carry on their affairs in an 
ethical and sportsmanlike and hono 
manner. We regret to see this condi 
tion, which can be of no possible benefit 
to anyone and will surely react to the 
confusion of the instigators. 


Braerton Is Bereaved 
W. L. Braerton of Denver, special ageat 
for the Hartford Fire, is receiving 
condolences of his friends on the ' 
of his little girl, Lucy Jean, age 
months, who died from meningitis. 


Wyoming Wool Situation 


Wyoming wool growers are facing * 
very serious financial condition in 
nection with the storing of their ¢ 
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to meet their expense. At the present 
time there is little market for their wool. 
Some of the growers are badly in need 
of financial aid. However, the bank 
members of the federal reserve board 
will only consider an advance of 15 cents 
a pound for ninety days. This little 
more than covers the shearing cost alone, 
to say nothing of other expenses which 
were very high during the past winter. 
The situation may prevent the growers 
holding their wool for better market 
conditions and force the sale of clips at 
much less than the cost of production, 





Oil Field Prosperous 

The new oil refinery of the Midwest 
Refining Co. at Laramie, Wyo., will be 
put in operation next week. It will have 
an initial capacity of 5,000 barrels a day, 
handling the output of the Rock Creek 
field. Drilling in this field is progressing 
rapidly with very satisfactory results. 
It is expected that a yield of at least 
7,000 barrels a day will be reached by 
the middle of August. The Midwest Re- 
fining Co. is heavily interested in all of 
the Wyoming oil fields, its largest re- 





finery being located at Casper. The city 
of Laramie is in most prosperous condi- 
tion as a result of the oil development 
nearby. 


Colorado Notes 


_ John F, Stafford, manager of the Sun, 
is making an extended trip through Col- 
orado and Wyoming accompanied by Spe- 
cial Agent J. B. Brown, Jr. 


The agency of W. C. Roberts of Gree- 
ley, Colo., who recently committed sui- 
cide, has been sold to Lockard & Veldran. 
These young men have been connected 
with the agency for a number of years. 
The companies interested include the 
Aetna, Equitable, Hartford, Home, 
Springfield, Sun and Phoenix of London. 


The Farmers’ Union Mill & Elevator 
Co. plant at Milliken, Colo, was de- 
stroyed by fire July 24, also a number of 
cars of grain on track. Milliken has only 
a volunteer fire department, which was 
unable to save any of the property. The 
mill had a capacity of 200 barrels a day 
and was owned by members of the 
Farmers’ Union. The loss is placed at 
$125,000, with insurance amounting to 
$84,000 carried by the mill mutuals. 
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SEE GREAT SHORTAGE IN COAL 





Six New England State Governors 
Point Out Danger to That Sec- 
tion of Country 





NEW YORK, Aug. 2.—Managers of 
companies writing use and occupancy 
and sprinkler leakage insurance will 
read with unusual interest the recent 
report presented to the governors of 
six New England states by a special 
commission selected to study the fuel 
situation, particularly as it affects the 
territory named. In part the report 
says: “New England must have 25,000,- 
000 tons of bituminous coal to. burn 
during the year, April 1, 1920 to April 
1, 1921. This is an extremely con- 
servative figure and assumes a winter 
without abnormal cold. In the calen- 
dar year 1917, we received 23,500,000 
tons. We cleaned out all our reserves 
before the end of the winter and were 
in distress, with many shutdowns. We 
encountered the utmost anxiety in 
keeping hospitals warm, public utili- 
ties going and our railroads open.” 
From April 1 to July 1, 1920, the three 
months most favorable to movement 
by land and water, the territory has 
been receiving coal at the rate of only 
18,600,000 tons per annum. “This short- 
age,” the committee holds, “will only 
permit the New England factories to 
tun next winter on half time. There 
is an abundance of soft coal mined, 
but the trouble has been that the coal 
operators have been sending the larger 
part of their coal to the four corners 
of the earth instead of to their regular 
customers located in New England and 
elsewhere.” An appeal for relief was 
made to the Interstate Commerce Com- 
mission but without beneficial result, 
and the suggestion is offered that the 
New England governors will now “de- 
sire to confer together at once to con- 
sider what further measures, if any, can 
be taken looking toward relief, and to 
ward off the impending danger.” 





Three Counties Organized 


Rockland, Ulster and Greene counties, 
New York, have recently been organized 
by Stanley L. Otis, executive secretary 
of the Insurance Federation of the State 


of New York. The following are county 
chairmen: 
Rockland County——-James___ Kilby, 


chairman, Nyack. 


Ulster County—J, H. Trem er, chair- 
man, Kingston. : Ae 


Greene County—Orliff T. Heath, chair- 
man, Catskill, 





First Complete Dean Tariffs 


a MASS., Aug. 2—The first 
ihe _ tariff of insurance rates under 
eg an analytical system for any city 
; ew England went into effect last 
" ae when Manager BE. C. Smith, hav- 
po -! charge the application of the sys- 
or the New England Exchange, put 





the system in force for Cambridge. The 
rates comprise two large volumes, in- 
cluding every fire risk for the entire 
city. The analytical system itself does 
not apply to railway property or sprin- 
klered risks or residéntial property ex- 
cept when exposed. As the Massachu- 
setts law prescribes the minimum rate 
on residential and private stable prop- 
erties, there is no change on such prop- 
erties. The present tariff in Cambridge 
had been in force since 1909, when the 
city was rated by the New England Ex- 
change. Very general satisfaction is be- 
ing expressed over the application of the 
System in the city across the Charles. 





New National Liberty Directors 
NEW YORK, Aug. 4—The National 
Liberty has recently strengthened its 
board of direetors by the election of 
three new members: Chester A. Bar- 
man, head of A. D. Juilliard & Co.; 
George McNeir, vice-president of W. & 
J. Sloane and the Bowery Savings Bank, 
and Frank Presbrey, a director of the 
New York Life and also of the Bowery 
Savings Bank. 

Each is identified with leading com- 
mercial, as well as financial, institutions 
as a‘director and will add materially to 
the strength of the personnel of the 
board. 

The company has also appointed Ben- 
jamin B. Avery general counsel. Mr. 
Avery is senior member of the firm of 
Avery, Tausig, Fisk & Palmer; vice- 
president of the Ohio Society of New 
York City, and one of the prominent at- 
torneys of New York City. 





Hoey Given Greater Authority 

James J. Hoey, second vice-president 
of the Continental has been appointed 
second vice-president of the American 
Eagle and Fidelity-Phenix and will con- 
tinue his connection with the Conti- 
nental. In addition to having charge of 
the Continental’s local department in 
New York, Mr. Hoey has been placed in 
complete control of all branch offices 
and agencies (exclusive of automobfie) 
of the American Eagle, Continental and 
Fidelity-Phenix within the territory of 
the New York Fire Insurance Exchange, 
which includes Manhattan, Bronx, Brook- 
lyn, Long Island City and the American 
Dock Stores, Staten Island. Under Mr. 
Hoey’s management, the metropolitan 
department business has increased no- 
ticeably. Mr. Hoey at one time served as 
deputy superintendent of insurance of 
New York state, which position he left 
in 1915 to become executive special agent 
of the Evans group of companies, 





Serious Accident to Spiva 

BALTIMORE, MD., Aug. 4—Insurance 
men throughout the state were shocked 
to hear of the automobile accident yes- 
terday afternoon to William B. Spiva, 
one of the best Known insurance men on 
the eastern shore, which resulted in 
severe injuries to him and also caused 
the death of his wife. Mr. Spiva, who is 
a member of Spiva & Roberts Company 
of Princess Anne, is in a dying condi- 
tion at the Emergency Hospital at 
Easton. He is cashier of the Bank of 
Somerset. 

Mr. Spiva was motoring to Atlantic 





City with his wife. At Grange Hall, just 





North American Fire 


Insurance Company 
401-404 CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $796,357.76 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 











OMAHA LIBERTY FIRE 
INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid Up Capital, $200,000 Paid In Surplus, $250,009 


Licensed in Illinois, New Jersey, Pennsylvania, 
hio, Texas, Kansas, lowa and Nebraska. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 
BURT & STEBBINS, Houston, Texas, Mgrs. for Texas. 
MILLER & soon Topeka, Kan., Mgrs. for Kansas. ‘ 
ROBT. } ERSKINE, 29 So. La Salle St., Chicago, Mgrs. for Illinois. 
A. W. DUTTON and F. F. ROGERS, Perry, Iowa, Gen’l Agts. for 
Northeastern Iowa, 


A SUPERIOR AGENCY COMPANY 


Writes Insurance on all classes of Farm and Town Property, Auto- 
mobile, Threshing Machinery, and Hail Insurance on growing grain. 


Pp. F. ZIMMER, President R. J. WACHTER, Secretary and Treasurer 


Twenty-eight years’ Experience in the business as Local Agents 
and Company Managers has taught us the needs of the Local Agent. 








CHARTERED A. D., 1794 





PEEL 


STATES OF PENNS ARVANA, 


338-310 WALNUT ST.. PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres, 
H.W. STEPHENSON, Vice-Pres 


JOHN J. P. RODGERS, Sec’y and Treas 
SAM'L P. RODGERS, Asst. Sec’y 





CASH CAPITAL $1,000,000 ~ 


TOTAL ASSETS SURPLUS TO POLICYHOLDERS 
$1,651,117.74 


744,320.88 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 











below Wyemills, he crashed into a car 





The North River Insurance Company 


Capital $1,000,000 
Assets 7,463,760 
Net Surplus 2,475,898 


Western Department Home Office Pacific Coast Dept. 
FREEPORT, ILL. 95 William Street, SAN FRANCISCO, -«L. 
NEW YORK 
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The Leading Fire 


Not Here for a Day 
Company of the World But for All Time 
Fire, Tornado 


Sprinkler Leakage, Automobiles 
INSURANCE COMPANY, Limited 


Assets in United States $19,489,740 


Invested in the highest grade of American Securities and held in trust for sole protection of 
American Policy Holders by United States Insurance Departments and United States Trustees. 





WESTERN DEPARTMENT, ROYAL INSURANCE BUILDING, CHICAGO 


P. W. CADMAN, Asst. Mgr. GEORGE W. LAW, Menager W. A. SMITH, 2nd Asst. Mgr. 
ELWIN W. LAW, Asst. Mgr. H. L. DALTON, 2nd Asst.M, 








STATEMENT, JANUARY 1, 1920 








= 
: . ASSETS LIABILITIES 
F U. S. Gov’t Securities...... $ 3,562,500.00 | Unearned Premiums......... $ 6,803,786.19 
Other Bonds and Stocks.... 9,753,842.76 Losses in Course of Adjust- 
INS C0 OF AMERICA —. on Bond and Mort- nnn MONE < Sulroeccaesneecescccs 983,960.90 
PNT na dateccciescunses ices ,000. Othe 
¥ x a le in Course of Col- Other Liabilities, Taxes, etc. 606,417.10 
ORION arc ce cecsnescucccee. 1,456,434.95 Canital «scc 
NEW YORK Cash in Banks and on Hand 743,762.23 | “@P!tal -+--+++++- sensors 
Accrued Interest and Other Net Surplus...... 5,477,600.84 
“One of the Giants” PURDOOE ov esscnSccsulerneee 295,225.09 | Policyholders’ Surplus....... 7,477,600.84 





$15,871,765.03 





$15,871,765.03 





Western Department. p. McGREGOR, Manager 
CHICAGO 


W. E. McCullough, Assistant Manager 
Cc. P. HELLIWELL, 2nd Assistant Mgr. 











driven by Ernest Kemp, of Starr. At 
this point in the road it is impossible to 
see an approaching automobile due to 
the growing cornfields on either side of 
the road. The shock caused both ma- 
chines to overturn. Mr. and Mrs. Spiva 
were taken to the Easton Hospital, At 
the hospital, it was found that Mrs, 
Spiva was dead and that her husband 
had sustained a broken skull and in- 
ternal injuries. Mr. Spiva’s death is ex- 
pected any minute. 

Local and state agents are anxiously 
watching Mr. Spiva’s condition as he is 
one of the most popular of the insurance 
men on the shore. 





Ellison Resigns American Merchant 


Bennett Ellison, of New York, has Te- 
signed the agency of the American Mer. 
chant Marine. Interest attaches to this 
move because of the recent retirement 
of Charles H. Gardner, former examiner 
for the New York insurance department 
as secretary and director of the com. 
pany. Mr. Ellison did considerable busi. 
ness for the American Merchant Marine, 
having reported $116,560 in premium for 
the first six months of this year. 


Philadelphia Conditions 

PHILADELPHIA, PA., Aug. 3—Ingur. 
ance men are considerably aroused over 
the fire fighting conditions here. At re- 
cent fires the fire department has been 
handicapped because of low water preg. 
sure and poor fire fighting facilities, 
Recently a ladder broke at a fire result. 
ing in the death of two firemen. There 
has been more or less bursting of hose 
while the fire fighting was going on, 


Maryland Agents to Meet 


BALTIMORE, MD., August 4—The 
Maryland Association of Insurance 





Agents will hold its next meeting on 





Michigan Livestock Insurance Co. 


308 Davidson Building, Bay City, Michigan 


COLON C. LILLIE, President and Superintendent of Agencies 
HARMON J. WELLS, Secretary and G al Manag. 





Organized, owned and ar cw by Michigan men. Backed by 
the substantial interests of Mic igan. Insuring Michigan farmers 


and owners of livestock against death from any cause. 


AGENTS WANTED 








Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE 


Cash Capital $100,000.00 
FLYNN BUILDING, DES MOINES, IOWA 


CoO. The Original 
Hog Insuring 


Company 











Iowa : 


Cc. S. RENSHAW 
President 





Home Office—Sioux City, 





Increase Your Income 


Write Farmers’ Automobiles in a Farmers’ Company. Give the fellow in the small town the 


benefit of OUR PROTECTION. Use a simplified rate schedule. 


FARMERS AUTOMOBILE INSURANCE COMPANY 


South Dakota 


N. J. HVISTENDAHL 
Sec’y-Manager 


Iowa 














St. Louis, Mo. 
Asset, over $1,999,000.00 





The Indemnity Co. of America 


AUTOMOBILE INSURANCE In All Its Branches 







LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 












ROLLINS BURDICK HUNTER CO., General Agents, Chicago 














ONE POLICY 








BANKERS AND SHIPPERS INSURANCE CO. O 


Capital, $1,000,000 Surplus, $1,381,841.59 
DIRECTORS 


Chellis A. Austin, Oswald Kirkby, J. J. Raskob, 
_ Pres. Mercantile Trust Co. Director, Willeox, Peck & Hughes. Tre y} ‘ont de Nemours Co. 
Edward J, Barber, 


as. E. I. DuP 
J. Scofield Rowe, (V. P. Bankers & Shippers 


Ins. cae. 
Pres. Maritime Und. Agcy. Inc. 
William C. Lane 


Vice-Pres. Guaranty Trust Co. 
<< A. Spoo: 


mn, Chego. Junction Railway. 
Harold Stanley, (V. P. Bankers & Shippers 


ns, ss . 
Vice-Pres. Guaranty Trust Co. 


hes, 
Yori Rs ec | ¥. Messrcia, (V. P. Bankers & Shippers 
James | Barbee, (Vv. 


Co. ns. Js 
P. of Bankers & Shippers Pres. Pacific Fire Ins. Co. 
a . > > Charles E. Peck, 
resident Barber & Oo, President, Willcox, Peck & Hughes. 
Howard Bayne Seward Prosser 
Vice-Pres. Columbia Trust Co Pres, Bankers Trust Compa: 
Paul H. Harwood . si sss ci 


Vice-Pres. Pan Amer. Pet. & Trans, Co. 


FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK CITY 


F NEW YORK 


E. V. R. Thayer, (Chairman of Board—Bankers 
Shippers Ins. Co.), 
res. Chase National Bank. 
Elisha Walker, 
Director Pan-Amer. Pet. & Trans, Co. 
ron wh: ntl Agr It'l Chem. Co. 
ce-Pres. Int’ cult’ em. 
William G. Willcox, (Pres. of Bankers & Ship 


pers Ins. Co.), 
Yice-fase, Willcox, Peck & Hughes. 
eas. Barber and Company. 
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Sept. 23. At a meeting of President How- 
ard Jackson and Secertary Swope, this 
was decided upon. W. W. Alexander, of 
Poor & Alexander, was appointed chair- 
man of the attendance committee for this 
meeting. 

The association is starting its cam- 
paign to have the governor and the 
mayor issue proclamations declaring 
Oct, 9 as “Fire Prevention Day.” W. W. 
Baldwin, of Baldwin & Frick, has been 
appointed chairman of the committee. 





Eastern Notes 


H. W. Allen, manager of the automo- 
pile department of the Central Fire Of- 
fice of New York, has resigned. 

Application for entry into New York 
has been made by the Des Moines Rein- 
surance Fire of Iowa, of which P. J. 
Clancy is president. 

Employes of the Agricultural of Wat- 
ertown held their annual outing at 
Westminster Park, in the Thousand 
jslands, some days ago, and had a thor- 
oughly enjoyable time of it. 

The following Philadelphia agencies 
have been discontinued: Interstate In- 
surance Agency for the Excelsior of 
Syracuse, N, Y.; A. Kelsey & Co., for the 
County Fire, and W. J. Snyder Agency 
for the Pennsylvania Underwriters of 
Sunbury, Pa. 

The Charles Folsom-Jones agency of 
Showhegan, Me., has been sold to D. A. 
and W. E. Porter, who have been in 
business in the city for 20 years or more. 
Mr. Folsom-Jones will remain with the 
agency for the present. 

In Philadelphia the National Liberty 
has withdrawn from the Adolph Haug 
office and commissioned John A. Fouser; 
the Central National Fire of Des Moines 
has withdrawn from the B. D. Prince 
agency and commissioned C. A. Krouse 








The Bankers Fire of Lincoln, which 
has been admitted to New Jersey, has 
appointed the Central Fire Ofhce of New 
Jersey as its representative in that state. 
When it is admitted to New York the 
Central Fire Office of New York will 
cperate the company in that state. 


Massachusetts Notes 


The Cincinnati Insurance Society holds 
its annual picnic on Bass Island Aug. 10. 


The first post-war outing of the New 
England Insuranceg&xchange will be held 
at Villa Napoli, Nantasket Beach, on Fri- 
day, Sept. 24. 


Starkweather & Shepley of Boston and 
Providence have been appointed Boston 
agents of the Hand-in-Hand Under- 
writers. 


Henry H. Hedge has been elected a 
director of the Boston and Maurice M. 
Veazie has been elected assistant secre- 
tary of the same company. 

Fred O. Johnson, who had conducted 
a high grade agency in Wellesley, Mass., 
for some 18 years and had been town 
treasurer for 17 years, as well as holding 
other important local offices, died on July 
28, aged 65 years. 

W. W. Frisbee, one of the best known 
men of the Field & CoWles office, Boston, 
with which he has been associated for 
15 years, has resigned to locate in San 
Francisco, where he will continue in the 
fire insurance business. 


Edward A. Northey, for some thirty 
years manager of the New England Bu- 
reau of United Inspection, has retired, 
being succeeded by Milton F. Jones, the 
associate manager. Mr. Northey has 
given most efficient service and has the 
highest regard of the companies co- 
operating with his bureau. He pc 





TITLE GUARANTEE POLICIES ISSUED ON ALL 
MAKES OF AUTOMOBILES 


THE MOTOR CAR ABSTRACT COMPANY wishes to correspond with 
General Agents throughout the country who will act as General Agent 
for this Company for the entire State in which they are located. The 
proposition is a very remunerative one for the General Agent and those 
in a position to handle same are invited to correspond with us. 


MOTOR CAR ABSTRACT COMPANY, INC. 


WALTER B. RENTON, President, 
198 BROADWAY, NEW YORK. 


Telephone, Cortlandt 6378. 








COUNTY FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


Assets 
$1,053,550.81 


Liabilities Except Capital 
$407,644.62 
Policyholders’ Surplus 
$645,906.19 


Agents are Desired in Unoccupied Territory. 
MANAGEMENT—MANCHESTER, N. H. 








independent means and his voluntary 
resignation follows a desire for a real 
vacation and rest from his many years 
of labor. 
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COMPETE FOR MOTOR LINES 


Number of Big Insurance Concerns 
Are Seeking to Get Control 
of the Line 


DETROIT, MICH., Aug. 3—Up to 
March last the insurance of the Gen- 
eral Motors Company of Detroit was 
handled by C. J. McQuiston. He re- 
tired and is now living in California. 
A number of big concerns, including 
Johnson & Higgins of this city, Marsh 
& McLennan of Chicago, the Detroit 
Insurance Agency and the Michigan 
Insurance Agency of Detroit, are 
eagerly bidding for the line. Decision 
in the matter will likely be settled soon, 
a conference of executives of the Gen- 
eral Motors Corporation being called 
at the Detroit offices for that purpose. 
For a time a goodly part of the busi- 
ness was carried under floater form by 
the Home, Firemans Fund and North 
America, the last having the major por- 
tion just now. 


Slump in Used Car Market 


During the past couple of weeks there 
has been a sudden slump in the market 


Park-American Hotel 


KALAMAZOO 
European Plan $2.00 and up 


ERNEST McLEAN, Manager 








number of automobiles sold on the par- 
tial payment plan has been reduced. In 
addition a number of manufacturers and 
dealers have a surplus of new cars on 
hand, 


Simplified Rate Schedule 


The Meeker-Magner Company, Chi- 
cago, general agents of the Generé#l 
Accident for Illinois, has issued a sim- 
plified rate schedule for liability, prop- 
erty damage and collision insurance, 
Premiums are based on list price and all 
rates for both Chicago and “downstate” 
territory are given on a small folder. 
These include rates for commercial as 
well as pleasure type cars and electrics 
as well as gas machines. 


Auto Exports to Philippines 


During 1919 there were 2,381 pleasure 
automobiles exported to the Philippines 
valued at $2,629,348 and 516 commercial 
cars valued at $788,540. At the present 
time some 8,000 automobiles and 1,200 
trucks are registered there, despite the 
fact that all gasoline is imported either 
from the United States or Sumatra and 
retails in the islands at about $1 per gal- 
lon. Alcohol is abundant and cheap in 
the Philippines, but so far not in use as 
a motor fuel. 





value of second hand cars. Used car 
dealers find that their supply of ma- 
chines is moving slowly. Sales are much 
more infrequent than they were even a 
month ago. This situation, it is feared, 
may develop a decided moral hazard for 
automobile writing companies. Some 
time ago when used cars became more 
valuable, there was a general advance 
all along the line. Insurable limits on 
all makes of cars including the medium 
Priced machines were advanced. The 
drop in the market has not been suffi- 
client to warrant immediate action or to 
cause concern over the possibility of 
Serious moral hazard developing at once, 
but Within the near future a revision of 
isurable values may have to be made. 
_The reasons for the decline in used car 
Values are believed to be largely cen- 
pas in the recent action by banking in- 
- ests in advancing their interest term 
a eee finance corporations to 
Pa rates that the finance companies 
Wie hee”, in rediscounting their paper. 
be as greatly checked the operations 
concerns financing automobile paper. 
particularity in the west, and as a con- 
eduence they are discouraging any ex- 
00 of business and some are ma- 
ally retrenching. Quite naturally, the 











Many Crooked Theft Losses 


DALLAS, TEX., July 27—Automobile 
underwriters here report an unusual 
number of “shady” theft claims recently 
resulting in unusual caution in connec- 
tion with applications for coverage. 

The companies are writing automobile 
insurance, but they are not assuming 
every kind of risk. It has about come 
to the point where an automobile owner 
must be well and favorably known in the 
community before he can get automobile 
insurance. 

The companies now immediately notify 
the police when a car is reported stolen, 
giving a description of the owner and 
the car. At the same time the private 
detectives of the companies go to work 
on the matter. These private detectives 
are free to admit that they believe an 
organized gang of insurance swindlers 
is working in Texas and making money 
out of the game. 


The fifth annual standardization con- 
ference under the direction of the Cen- 
tral Actuarial Bureau will be held in 
Chicago during the early part of Octo- 








“If I’m worth raising—I'm worth insuring.” 


NATIONAL HOG 
INSURANCE CO. 


SPRINGFIELD, ILLINOIS 
Capital $150,000.00 


Illinois Agents Wanted 
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We Protect the Foundation of the American Farmer’s 
Prosperity—the Live Stock Industry. 


Our coverage includes Horses, Cattle and Hogs. Operating in 
Nebraska, S. Dakota and Iowa. 


American Live Stock Insurance Co., Omaha, Nebr. 











ber. 


The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office: 


Shelbyville, Illinois 











CASH CAPITAL $200,000.00 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


' Is seeking desirable agents in Illinois. . Write 
for particulars regarding commission contract. 


JOHN NAGHTEN & CO., General Managers 


Established 1863 


INSURANCE EXCHANGE CHICAGO, ILLINOIS 
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A Strong 
Agency 
Force 
Backed by 
A Strong 
Old 


Company 











Agents in Central and 
North Pacific States 


APPLY TO 


WESTERN 


DEPARTMENT 


Insurance Exchange 
CHICAGO 


John M.Thomas - Manager 
F.H.Burke - Asst. Manager 








SATISFACTION! 


“IT IS A GLORIOUS FEELING”, 





to know that after you have closed a business trans- 
action you are satisfied. 


LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 
LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE AND THEFT 


MAY BE WRITTEN IN THE FOLLOWING STATES: 


CALIFORNIA KANSAS NORTH DAKOTA TEXAS 

IDAHO MINNESOTA INDIANA OREGON 

ILLINOIS MONTANA NEBRASKA UTAH 
WASHINGTON WYOMING 


ALL OUR OTHER LINES— 


Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health In- 
surance written in the above states except Fidelity and Surety Bonds in Oregon. 


All our lines, except Fire and Theft, written in following states: 
IOWA MICHIGAN MISSOURI 
SOUTH DAKOTA 


OKLAHOMA 


LION BONDING & SURETY Co. 


HOME OFFICE—OMAHA, NEBRASKA 


If you want SATISFACTION write us for an agency contract 
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TRACTOR 


INSURANCE 


SPECIAL 
_ POLICY 


"ae 


AUTOMOBILE DEPT. 


BE-IGNITION 
NADO 


HANOVER FIRE 


INSURANCE CO. 


NEWYORK CHICAGO SAN FRANC SCO 

















SAMPSON & DILLON 


ATTORNEYS & COUNSELORS AT LAW 
Suite 601 Register & Tribune Bidg. 
DES MOINES - <= <- - - 





HENRY E. SAMPSON 


For six years Assistant AttorneyGeneral of Lowa 
missioner 


and Special Counsel of the Ci Com: 
Insurance 


SIDNEY J. DILLON 














As Le So 


i ll ~ \ 


Automobile Insurance 


Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D. C., Ills., Ind., Ia., 
Md., Mass., Mich., Minn., Mo., 
N. J.,N. Y., Ohio, Pa., R. I. and Wisc. 


United States Head Office : 
431 Insurance Exchange, Chicage 




















NEW HOTEL 


BREVOORT 


Chicago, Illinois 























2 SE Lavcence R Adams, Sec'y and Mgr 


eee 
London & Lancashire 


FIRE 


Insurance Company 


of Liverpool, England 











Western 


CHARLES E. DOX, Manager 
. dee 
39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 

Jan.1,1920 . . $4,055,050.19 
Capital Stock . .. 750,000.00 
Re-Insurance Reserve . 2,271,265.04 
Reserves of other 

Liabilities . . . . 382,712.26 
Surplus to Policy 

holders . . . .  1,451,072.89 


—Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 
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COINSURANCE CLAUSE 
WILL BE MUCH HELP 


Casualty Officials Want 
the Plan Extended in 


Burglary Line 


Some 


MAY SOLVE THE PROBLEM 


Officials Claim That Continually Boost- 
ing Rates Will Drive Business 
from the Books 


The action of the Burglary Insurance 
Underwriters Association in increasing 
the rates for certain territories is not 
regarded by some burglary men as ef- 
fecting a material solution to their 
problems. Under the new rating Chi- 
cago is placed in Territory 1 which is 
subject to an increase of 30 percent in 
rates. One manager who attended the 
meeting, said that this increase might 
have soared as high as 100 percent had 
not ‘the protestations of certain mem- 
bers overcome it. 

“We have been gathering together in 
these meetings for the last ten years,” 
one official said, “only to increase the 
rates each time, without putting the 
burglary insurance business on any 
more stable or scientific basis.” 


Would Not Solve Problem 


At the recent meeting there were at- 
tempts to effect an increase of 50 and 
even as high as 100 percent on the ter- 
ritories in which the experience had 
been especially bad. These were re- 
pelled only after long and bitter de- 
bates, being abandoned after certain 
members had threatened to withdraw 
from the association.” It. was argued 
by the opposing factions that the rais- 
ing of the rates to such a high figure 
would benefit the companies very little. 
It would result in the placing of the 
poorest kind of risks on their books, as 
the man who did not feel the need of 
burglary insurance, who had never suf- 
fered any losses from burglars, would 
refuse to buy this coverage at such an 
exorbitant rate. Thus the increased 
Tevenue derived from advanced rates 
would be eaten up by a larger loss 
ratio. The only ones who could pos- 
sibly gain by such rates would be the 
brokers, who would naturally receive a 
larger commission and for doing the 
same amount of work. 


Want Coinsurance Extended 


The thing which some men advocated 
Strongly was the extending of the co- 
insurance clause on all risks over $2,000. 
binge the present plan coinsurance must 
vate with all policies under $2,000 
pon 8 elective in all policies over that 
aor. According to one underwriter 
the @ was a strong sentiment shown at 
se hahaa in favor of extending the 
bases zone plan on risks over $2,000, but 
‘aise in the voting left the matter 
ber ed. A large eastern company 
ee eg withdrawn from the association 
em os cause of the plan being dropped. 
it ery the fact that it had withdrawn 

ad its representative at the meeting. 
en the measure was brought to a vote 


CASUALTY AND SURETY SECTION 


CHANGES TO A FIRE COMPANY 


National Bonding of Cedar Rapids 
Decides to Write Reinsurance— 
Wilder Is Manager 


The National Bonding of Cedar 
Rapids, Ia., which is in process of 
organization, at a special meeting of 
stockholders, adopted a_ resolution, 
changing the articles of incorporation 
to permit writing fire and marine in- 
surance. It is understood that this 
company will confine its attention to 
reinsurance. It was originally char- 
tered to write surety bonds and all 
forms of casualty insurance. The in- 
corporators evidently feel that there is 
more opportunity for a new fire and 
Marine reinsurance company than a 
new casualty company. Frank S. Wil- 
der, well known in the casualty field, 
is general manager. 








this man refused to take part because his 
company was not a member of the asso- 
ciation. He would not express an opin- 
ion, and the representatives of the other 
companies refused to act so long as the 
attitude of this one company was not 
known. The matter was dropped and 
will not be taken up until the September 
meeting. 
Brokers Are Hostile 


Some officials claim that the burglary 
insurance business can never be placed 
on a systematic or profitable basis until 
the coinsurance clause is applied more 
extensively. The arguments against it 
are weak and can easily be beaten down. 
The brokers are hostile toward it because 
increased rates mean increased commis- 
sions and with the application of the 
coinsurance clause these increases will 
not be possible. Their argument is that 
the assured does not understand the 
clause and will not accept a policy to 
which it is attached. It has been proved, 
however, that with a little effort on the 
part of the broker in explaining this 
feature to his customers, it is readily 
acceptable and-ean easily be sold. 

It is expecte@ that there will be a 
larger volume of business written with 
the coinsurance clause, following the 
present increase in rates, as the increase 
on business written with coinsurance is 
only about 10 percent. In many in- 
stances the present rate in Chicago on 
business without coinsurance is almost 
double the rates with the coinsurance 
clause. This is expected to have a de- 
cided effect on the buying. The burglary 
underwriters are looking forward to 
writing a large volume of business with 
coinsurance. 


Hold Up Rates 


Another thing that has surprised some 
officials is that there was no increase on 
holdup insurance, The present schedule 
provides that $1 be paid on each $100 
with a minimum premium of $5. The 
man who wishes to be covered for $200, 
under this arrangement, takes $500 be- 
cause it can be purchased for the same 
amount of premium. Some underwriters 
claim that when this man has a loss he 
frequently attempts to boost his claim 
because of the large policy he carries. 
It is also argued that unless this man 
renews his policy at the end of the first 
year no profit is made off of him. It 
takes the entire amount of his first year 
premium to pay the commissions and 
cost of underwriting the policy. Unless 
he renews, the company has practically 
provided the year’s protection for noth- 
ing. A favorable plan as proposed by 
some underwriters is to charge $5 for 
the first $100 and $1 for each additional 
$100. This would protect the companies 
against the man who tries to boost his 
claim and would also furnish a reason- 





TO REINSURE CASUALTY LINES 


Western Accident & Indemnity of 
Helena Will Retire From Field— 
Field Organization Continued 


HELENA, MONT., Aug. 3.—The 
Western: Accident & Indemnity of this 
city, which recently reinsured its 
surety business in the Fidelity & De- 
posit, is now arranging to dispose of its 
casualty lines. The present agency or- 
ganization of the Western will be main- 
tained and operate through the Hugh 
D. Cook Company, which already has 
been appointed general representative 
of the Fidelity & Deposit, Mr. Cook be- 
ing resident vice-president. The West- 
ern Accident has made a success, but 
it was found that it did not have suf- 
ficient capital to expand as seemed 
necessary. Conditions were not favor- 
able to increase the capital, and so the 
sale was decided on. 

The Western Accident has about 
$190,000 assets and its capital is $106,- 
300. Its net surplus was about $40,000. 
It began business Dec. 22, 1914, and 
wrote accident and health, burglary, 
automobile liability, plate glass, fidelity 
and surety. Hugh D. Cook, the presi- 
dent, was the main factor in the com- 
pany. It did about $70,000 a year in 
premiums. 

. R. Swortwood is assistant man- 
ager of the Hugh D. Cook Company. 
The Helena office of the Fidelity-& 
Deposit is known as the “Department 
of Montana.” 


Goes on General Agency Basis 


COLUMBUS, O., Aug. 3—The Trafford 
Tallmadge Agency Company at Colum- 
bus, O., has been appointed general agent 
for all departments of United States Fi- 
delity & Guaranty for central Ohio, suc- 
ceeding the branch office maintained for 
several years in Columbus. All business 
previously handled through the branch 
office will be controlled by the general 
agency. 

Those active in the general agency are 
Trafford Tallmadge and W. Stuart Lynch. 
Mr. Tallmadge is an experienced and suc- 
cessful casualty and surety man, having 
served various companies over a period 
of 20 years. Mr. Tallmadge resigns the 
New Amsterdam Casuaity, which he has 
represented in Columbus for several 
years. Mr. Lynch has been associated 
with United States Fidelity & Guaranty 
for the past 10 years at the home office 
and in the field as well. For several 
years Mr. Lynch has been manager of 
the Columbus branch office. He will be 
associated with the general agency: as 
vice-president while Mr. Tallmadge is the 
president and manager. 

The Trafford Tallmadge Agency Com- 
pany conducts a_ general insurance 
agency business and in addition to 
United States Fidelity & Guaranty Com- 
pany will continue to represent Firemans 
Fund, Sterling Fire and Maryland Motor 
Car. This agency has already estab- 
lished itself strongly and the new con- 
nection will add greatly to the facilities 
of the office. 


The Inter-Ocean Casualty states that 
during the first six months its total pre- 
mium income was $328,747, as compared 
with $246,991, the first six months of 
last year, a net increase of $81,990. 


The agency department of the Lion 
Bonding & Surety has negotiated rein- 
surance treaties so that the company is 
now in a position to assume lines up to 
$100,000 on dealers’ risk in its automo- 
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AUTOMOBILE DEATHS 


HEAVY IN CHICAGO 


Enormous Toll of Human Life and 
Limb Is Exacted by 
Motorists 


SPEED MANIAIS SEEN 


Big Western City Seems to Stimulate 


Desire to Go Fast Afoot or 
Awheel 


The increasing number of deaths 
from automobile accidents in Chicago 
was the subject of considerable com- 
ment from the coroner and police offi- 
cials of that city recently. At the time 
the death toll from automobiles num- 
bered 273 persons, while New York, a 
city with twice as many people and 
proportionately as many more auto- 
mobiles, had reported only 272 deaths. 
In the past few days these figures, of 
course, have been augmented to a con- 
siderable extent. 


Are Natural Speed Artists 


Automobile underwriters in Chicago, 
in giving their opinion of the situation, 
verified the statements made by the 
police and coroner concerning it. 
Coroner Peter M. Hoffman says that 
Chicagoans are not so conservative as 
the New Yorkers; that they don’t watch 
their step; that they don’t look where 
they are going. 

“The reason for the fewer deaths in 
New York than in Chicago,” said the 
coroner, “is because the New Yorkers 
are not so impatient to get somewhere. 
They are not always in such a hurry. 

“Here in Chicago we are just natural 
speeders. We are always in a hurry. 
With us it is a case of ‘get there first 
and let the devil take the hindmost.’ 
I am beginning to believe that if we 
would take things a little easier, travel 
a little slower, however, we would live 
longer.” 


Fling Safety to the Wind 


Leading automobile managers in 
Chicago say that Coroner Hoffman is 
right. Chicagoans are speeders. Both 
the pedestrians and auto drivers seem 
to fling all safety to the wind in their 
efforts to get to their destinations as 
soon as possible. This is not only true 
in the downtown district, known as the 
“loop,” but also in the outlying dis- 
tricts where the absence of traffic con- 
gestion makes it possible for both 
pedestrians and autoists to go all the 
faster. 


“Loop” Is the Melting Pot 


In the opinion of underwriters, how- 
ever, the source of the trouble is in 
the loop. This great “melting pot” of 
Chicago’s business and financial affairs 
is probably the most congested area 
in the world. Numerous methods of 
regulating traffic have been tried there, 











able profit on the first year’s business. 





bile fire and theft department. 


but as yet none of them has been en- 
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The High Values of 
Products Are Due Partly 
to the High Value of Time 


What is the cause of high prices? 
Scarcity of products. 


What is the cause of this scarcity ? 
Scarcity of men to produce. 


What is the result of this scarcity? 
Higher prices for time. 


And so the company writing time insurance is get- 
ting more business than ever, where the agents are 
alive to the situation. And Southern Surety agents 
are. The company is having a phenomenal growth 
in its accident and health department. More phe- 
nomenal even than the times warrant. Partly be- 
cause of the service rendered agents, partly because 
of the prompt and liberal payment of claims and 
partly because of the excellent policies and low 
premiums—premiums that have not been advanced 
because of the flu epidemics of 1918-19 and 1919-20. 
Why not send for a sample of the “Preparedness 
Policy,” the policy that is paying agents in a big 
way because it pays the policyholder so well. 


Address W. W. Poweil, Superintendent 
Accident and Health Department 
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C. S. Cobb, President 
J. H. Huckleberry, Vice-President Jno. T. Suggs, Vice-President 
E. G. Davis, Secretary M. H. Cohen, General Counsel 


Capital, $1,000,000.00 
Surplus, $564,840.25 


Liabilities, $2,243,053.40 
Assets, $3,807,893.65 


WRITES 


all forms of fidelity and surety bonds, workmen’s 
compensation and public liability, automobile lia- 
bility, property damage and collision, burglary and 
plate glass, commercial, monthly premium and 
group accident and health 


IN THE STATES OF 
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Arizona Maryland Pennsylvania 
Colerado Michigan Rhode Island 
Dist. of Columbia Missouri Tennessee 
Illinois Minnesota ‘exas 
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| that he travels at what he believes to be 
a slow or a minimum rate of speed. 


/ cause he knows there are fewer ma- 
| chines and does not think it is necessary 





tirely satisfactory. During the rush 
hours in the morning and evening the 
boulevards and streets are jammed with 
automobiles, sometimes extending in a 
solid mass for two squares. 

With a condition such as this, it is 
obvious that traffic must move fast. 
Automobiles passing through the loop 
must move at an average speed of 
from 15 to 25 miles an hour, the traffic 
policemen continually urging the auto- 
ists to greater speed, once he has sig- 
naled the traffic to move. Why pedes- 
trians should move at such a rapid 
gait in the loop is not easily explained. 
The only reason that insurance men 
can give for it, is that it is in the air; 
the people must move fast merely be- 
cause they want to. 


Accidents in Outlying Districts 


The influence of this continual 
“speeding” is not felt directly in the 
loop. Very few of the accidents occur 
in the downtown districts, the great 
majority of them happening in the out- 
lying sections. As has been said be- 
fore, however, the source of these acci- 
dents is in the loop because it is there 
that the auto driver gets his impetus to 
“speed up” and move fast; it is there 


Consequently, when he gets out in the 
less congested districts he travels as 
high as 40 miles an hour, and thinks 
nothing of it. The speed which the 
pedestrian maintains in the loop is also 
increased when he reaches the subur- 
ban areas. He has no crowd to jostle 
him there and can move freely. He 
abandons much of the ordinary precau- 
tion which he observes in the loop, be- 


to be careful. ; 
Three Sources of Accidents 


Auto accidents occur principally 
from three sources—children playing in 
the streets; old people crossing streets, 
and people getting on and off cars. On 
every occasion it is the people, that 
body of citizens for whom and by whom 
the government was created, that suf- 
fer. Streets are made under the super- 
vision of government, and underwriters 
contend that the streets belong to the 
people and not to the auto owners. 
Traffic in Chicago is regulated wrong. 
Too much freedom and too many privi- 
leges are given the autoists. On the 
streets the people must look out for 
themselves, dodging and ducking at the 
sound of every auto horn. One under- 
writer says that the automobile driver 
thinks the horn on his car is to make 
pedestrians jump. As a result of this, 
three men, totally deaf, were killed in 
Chicago recently. 

The contention of the police officials 
concerning the enormous death record 
in Chicago is that there are not suf- 
ficient policemen to enforce traffic regu- 
lations and to apprehend speeders. In- 
surance men say this is true. Outside 
of the loop there are very few -traffic 
police, except on the boulevards. All 
the outlying car lines are unprotected, 
although the automobile traffic along 
some of these streets is just as heavy 
as on the boulevards. The autoist main- 
tains the same speed on these streets 
as he does on the boulevards, and he 
may at times go even faster because 
he has no police to check him. As a 
whole, it is evident that there is a lack 
of police regulation on outlying streets, 
other than boulevards. 


Intoxicated Drivers 


Another cause given for auto acci- 
| dents in Chicago is the driving of auto- 
mobiles by intoxicated persons. <A 
newspaper comment says that quite a 
number of Chicago’s accidents and 
deaths can be traced to this source. 
Insurance men disagree with this 


have available prove that very few 
drivers implicated in accidents are in- 
toxicated at the time. They say, how- 
ever, that a large number of the acci- 
dents can be traced to certain natural 
traits of the driver: . Some drivers are 


opinion, as the statistics which they, 
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be good business men and very dipolmatie 
in their routine affairs, but in ap 
emergency such as an auto scrape they 
lack calmness and good judgment, 


Chicago and New York 


The attempt to effect a comparison 
between New York and Chicago is not 
regarded as feasible by underwriters, 
who are familiar with conditions in both 
cities, because of the great outstand- 
ing differences in the cities and their 
geographical outlay. New York is an 
island, while Chicago is not. The ma- 
jority of the New York business men 
live across the river in the suburbs, and 
if they wish to drive to business jp 
their automobiles they must use the 
ferry. This has a decided effect upon 
the speed craze in the bigger city, 
Traffic in New York City does not move 
slowly, but in entering and leaving the 
city the autoist must use the ferry, and 
this has a tendency to slow him down, 
so that when he lands on the Jersey 
side, for example, he is not so liable to 
speed. 

Car Owners Drive to Work 


Possibly because of the ferry, too, not 
many New Yorkers drive their cars to 
work, while in Chicago a very large 
percentage of the car owners use their 
machines in going to and from business, 
Many of those who do drive to work in 
New York park their cars on the Jer- 
sey side, and make their way to the 
city proper by traction. Then, too, in 
New York there is an adequate police 
force, the .tinest in the world; traffic 
regulations are enforced, and just pun- 
ishment is meted out to those who vio- 
late them. New York has many good 
outlets from the city into her suburbs, 
while the entire Chicago traffic must 
pass over a few main outlets. 

But more important in the opinion 
of Chicago insurance men than such 
a comparison is the need of more 
publicity to the conditions there. There 
must be a campaign to arouse the pub- 
lic sentiment against the careless auto 
driver. The public must be set to think 
ing, with the view of demanding’ more 
adequate police protection and a stricter 
prosecution of violators of the law. 
“What is needed,” declared one auto- 
mobile man, “is to send a few of our 
careless drivets to the Bridewell fora 
long term; give the fact plenty of 
publicity, and make an_ example of 
them. The trouble with Chicago is that 
there is too much long-winded legisl- 
tion and not enough action. If Chicago 
agencies of justice would wake up; if 
the newspapers would put their deci- 
sions before the public in a sensational 
style, it would not be long before the 
streets of Chicago would be safe for 
those who must use them every day.” 





Return to’Maryland Casualty 


Richard H. ‘Fhompson, who has been 
elected fourth vice-president of the 
Maryland Casualty, takes his old position 
that he relinquished when he became 
connected with the Maryland Assurance. 
Mr. Thompson will continue in charge of 
the accident and health department 
Harry C. Michael, who left the Maryland 
when the Maryland Assurance Was 
formed and has been secretary and treas- 
urer of the Maryland Assurance, has 
been elected -assistant auditor of 
Maryland Casualty. For the time being 
he will continue as secretary and treas- 
urer of the Maryland Assurance, but 
eventually will give all his time to the 
Maryland Casualty. 





Business Men’s Record 

The total volume of accident 
health applications secured during 
first six months by the Business bag 
Assurance of Kansas City was 41,36 
compared with 31,436 during the same 
period last year. Gross income vath 
first six months was 01a 
pared with $565,650. It is no 
special effort to stimulate life insurance, 
as the company has not felt it ey 
to write beyond $2,500,000 of life be 
ance during the eight no of t 
year. It started to write lite : 
April 1 and up to sale f be secured 
$1,360,500. The home office 5 SLO 
for a premium income of $2,000,000 from 
accident, health and life this year, 
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BANK BLANKET BOND 
IS MODERN COVERAGE 





Big Opportunity for Local Agents 
to Sell This Form 
Contract 


MANY HAZARDS ARE SEEN 


Fidelity & Deposit Shows How This 
Policy Gives Complete Protec- 
tion to the Assured 





The Fidelity & Deposit gives some 
information as to the bank blanket 
bond which is of interest to agents who 
have not studied that form of coverage 
and do not appreciate the opportunities 
before them in presenting this type of 
bond to banks. The Fidelity & Deposit 
says: 

Thousands of banks are inadequately 
protected against loss. A little burglary 
insurance, bonds on three or four em- 
ployes—and the officers let it go at that. 
Because of shortsighted notions of econ- 
omy, some bankers deliberately neglect 
to avail themselves of the highly efficient 
machinery which will automatically in- 
demnify them for losses. Others do not 
know that it is possible at comparatively 
small expense to safeguard their institu- 
tions completely. 


Need for Burglary Policy 


Every banker realizes the absolute 
necessity for burglary insurance. If he 
has not previously thought about it, the 
almost daily attacks on banks which 
have been the rule for the past year 
must have compelled him to give sober 
attention to the subject. 

That cashiers, tellers and others who 
handle money must be put under bond is 
thoroughly understood. But the amount 
believed desirable for such bonds varies 
widely. Seldom, indeed, are the bonds 
large enough; very generally they do not 
extend sufficiently far down the list of 
employes. 

The banker considering various dangers 
to his institution’s property thinks first 
of employe dishonesty. Usually only 
those who have access to funds are be- 
lieved to require bonds, and frequently 

* the bonding of these employes is per- 
functory—$5,000 on a cashier; $5,000 each 
on a couple of tellers; $1,000 on one or 
two bookkeepers. 


Other Bank Hazards 


Against dishonesty on the part of 
clerks, messengers, stenographers, por- 
ters, etc, the bank is often wholly un- 
protected. 

Yet, again and again a theft has been 
traced, not to some one handling money, 
but to another employe whom circum- 
stances put in a position to lay hold of 
valuables. The most natural thing for 
a@ dishonest person to take is not that 
for which he is held personally account- 
able, but that for the disappearance of 
which the other fellow. may be blamed.. 

The second danger factor is burglary 
or robbery. Among small banks, which 
usually are not so well equipped as they 
might be, absence of sufficient burglary 
and robbery insurance is deplorably com- 
mon. In a large number of cases the pro- 
tection covers only property locked in 
the safe inside the vault. A daylight 
holdup, or robbery of a messenger may 
cause a heavy loss. 


Real Protection Is Offered 

With steps to repay him for dishonesty 
of employes and robbery, the average 
banker stops. He does not take into ac- 
count likelihood of costly carelessness or 
hegligence. Nor does he contemplate 
three possibilities which have caused 
bank after bank to suffer heavily. These 
are theft, misplacement of bank prop- 
erty and destruction of bank property 
through accident. By theft is meant that 
Ingenious form of thievery in which a 
criminal obtains money or securities by 
merely picking up what does not belong 
to him. Misplacement means the disap- 
bearance of money or paper. Destruction 
: s the not uncommon happening 
Which removes securities or cash actu- 
ally out of existence. 
Classic example of the first case is 

of a thief who distracts a teller’s 


attention long enough to snatch a bundle 
of bills. Every banker can illustrate the 
second experience, in which property has 
disappeared without a trace—perhaps to 
reappear a long time afterward, perhaps 
not. While valuables are not physically 
wiped out every day in banks, surety 
companies quote many exanrples of pa- 
per destroyed by some freakish circum- 
stance. 

There has been perfected a form of 
coverage, under which it is practically 
impossible for a bank to suffer heavy 
loss if adopted in an adequate amount. 
This is the “Bankers’ Blanket Bond,” 
which is designed to surround a bank’s 
assets with every security compatible 
with sound principles of underwriting. 
This form of bond has been approved by 
the American Bankers’ Association. 


What the Bond Covers 


The bankers’ blanket bond indemni- 
fies the insured for money, bullion, cer- 
tificates, notes, checks or other property 
if loss occurs— 

1. Through any dishonest act of any 
of the employes, wherever committed, 
and whether committed directly or by 
collusion with others: 

3. Through robbery, hold-up or theft, 
hold-up, destruction or misplacement, 
while the property is within any of the 
insured’s offices covered thereunder, 
whether effected with or without vio- 
lence, or with or without negligence on 
the part of any of the employes; 

2. Through robbery, hold-up or theft, 
by any person whomsoever, while the 
property is in transit within twenty 
miles of any of the offices covered there- 
under and in the custody of any of the 
employes, or through negligence on the 
part of any of the employes having cus- 
tody of the property while in transit as 
afoéresaid. 

Gives Wide Coverage 


Under the ordinary method of bonding 
employes, one might abscond with an 
amount many times greater than the 
total of his bond. A bankers’ blanket 
bond would apply to the indemnification 
of this loss the full penalty of the 
bond—naturally much larger than would 
ordinarily be the penalty of the bond 
carried on any one employe. 

Collusion and violent attack have, in 
the last year, piled up huge losses on 
property entrusted to messengers. The 
bankers’ blanket bond furnishes the only 
thoroughly adequate protection against 
this real and apparently growing peril. 
Every banker owes it to himself and 
to the best interests of his institution 
to consider the manifest advantages of 
a blanket bond. It is a sure means of 
providing adequate protection against 
burglary or robbery within, criminal at- 
tack from without, dishonesty of em- 
ployes, wherever committed, and unfore- 
seen and unexpected contingencies which 
may at any time arise. 


Federation Will Not Meet 


The Insurance Federation of America 
will not hold a meeting in connection 
with the annual convention of the Na- 
tional Association of Casualty & Surety 
Agents and the International Association 
of Casualty & Surety Underwriters at 
White Sulphur Springs. The new ad- 
ministration of the Federation is not yet 
a yéar old. While a number of its mem- 
bers are members of two organizations, 
yet it is thought best to defer the meet- 
ing of the Federation until its regular 
annual meeting, which will be held in 
New York. 


Goes With Indemnity Company 


William A. Thompson, vice-president 
of the National Surety and head of its 
court bond department, has been ap- 
pointed manager of the fidelity and 
surety business of the New York office 
of the new Indemnity Insurance Com- 
pany of North America. 


Absorption by Employers Liability 


It has been provisionally agreed that 
subject to the shareholders sanction the 
Employers Liability of London, Eng., 
will absorb the Clerical, Medical and 
General Life Assurance of London. The 
latter company was established in 1824 
and has a capital of 500,000 pounds. The 
proposed purchase price is seven Em- 
ployers Liability shares for each Clerical 
share. 
that during the past few years, the com- 


Clerical Assurance directors say 


pany has felt keenly the competition of 
the great composite offices, transacting 
every form of business, Under the pro- 
posed consolidation scheme; the -com- 
pany’s independence will be practically 
maintained while it will derive the man- 


LIQUOR SURETY BONDS 


SEE DIFFERENCE OF OPINION 





Companies Are Watching This Busi- 
ness Very Carefully in Passing 
on the Applications 





BALTIMORE, MD., Aug. 4.—A 
mushroom horde of hair tonic, flavor- 
ing extracts, patent medicine, etc., 
manufacturers have sprung up in Amer- 
ica since the advent of the 18th amend- 
ment and are proving a nightmare to 
liquor bond underwriters. The major- 
ity of these men have entered the 
business in order to try to find some 
way of getting around the prohibition 
law and many surety officials have 
adopted a policy of “hands off” on this 
line and have so advised their agents. 
A strict tab is kept on all applications 
to see that no bonds for this class are 
underwritten. 

Whether the liquor bond, commonly 
known today as Form 1408, is hazard- 
ous is a matter of diverse opinion 
among surety men. The majority of 
them are inclined to think that this 
line, if a careful investigation of risks 
is made, is not extremely hazardous. 
The Maryland Casualty Company is 
writing this line very conservatively. 
This company believes that drug-stores, 
that have been in business some length 
of time, and old established distillers, 
are good business and is writing bonds 
rather freely on these classes. In the 
case of drug-stores, the bonds are lim- 
ited to $2,000 and where a larger bond 
is desired, the home office must pass 
on the application. 


Policy Companies Follow 


The United States Fidelity & Guaranty, 
which was reported to be writing liquor 
bonds rather freely, declared that the 
statement, in a measure, was not correct. 
However, in a sense, both this company 
and the New Amsterdam are writing this 
line freely. The latter company states 
that while it is not covering every Tom, 
Dick and Harry, it is writing all those 
applicants who meet the requirements 
they have adopted. However, this com- 
pany is limiting the bonds to $25,000. 
fhis statement, with the exception of the 
limitation, can also be said of the United 
States Fidelity & Guaranty. All of the 
local companies are writing drug stores 
and established distillers freely. The 
United States Fidelity requires all whole- 
salers and retailers to be well recom- 
mended and to have a good financial 
statement. Druggists are required to 
have a good standing in the community. 
Practically all of the companies have 
advised their agents not to write bonds 
on wholesalers and retailers engaged in 
the sale of liquor to druggists and hos- 
pitals. 

There is a vast difference of opinion 
among local surety officials as to the 
penalties covered by Form 1408. When 
the bond was first issued, the Towner 
Rating Bureau and the Surety Associa- 
tion declared it to be a forfeiture bond. 
In this opinion, the majority of local un- 
derwriters differ. They declare that a 
study of Form 1408 shows that the com- 
pany is only liable for fines, penalties, 
etc. The New Amsterdam declared that 
it is proceeding along the latter lines 
and that the only way in which the in- 
surance companies will be able to dis- 
cover just what they are liable for under 
the form is to have a big loss. 


Where Business Comes From 


Both the Maryland Casualty and the 
New Amsterdam, particularly the latter 
company, report a vast amount of busi- 
ness pouring in from Pennsylvania. The 
United States Fidelity & Guaranty as- 
serts that the bulk of its business is 
coming from the sections when distilled 
spirits were made before the war, namely 
Kentucky, Ohio, Maryland, New York and 
Illinois. The Maryland Casualty claims 
the East—Pennsylvania, New York and 
New Jersey. The New Amsterdam states 
that more business is coming in from 
Pennsylvania than the rest of the states 
combined. A large amount of business is 
also-coming in-from QOhio.and Maryland. 
Ae to the hazards of the liquor bond. 
several surety men declare that, if care 
is taken in the acceptance of risks, the 
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PLATE GLASS RATES 


HAVE BEEN REVISED 


New Manual Will Probably Be 
Furnished Agents Some 
Time in October 





PLAN BEEN’ SIMPLIFIED 


Will Be But Little Change in Present 
Tariffs Except for Large 
Size Plates 


_NEW YORK, Aug. 2.—After months 
of careful preparation a revised plate 
glass insurance manual has been com- 
pleted and will now go to the printers. 
Copies will likely be supplied local 
agents throughout the country some 
time in October, the new tariffs to be 
operative about the first of the new 
year. 

The work of revision has been per- 
formed by William F. Moore, the plate 
glass insurance rater of this city, whose 
ettorts have been materially aided by 
an advisory committee of plate glass 
insurance company officials. Aside 
from charges for lights of unusual size 
tariffs in the new manual will not be 
changed from those now in use, the 
primary purpose for the issuance of the 
work, being to simplify the present 
method of rate computation. So intri- 
cate is the practice of rate-making now 
employed that many agents in the 
smaller communities are unable to fig- 
ure themselves and are constantly writ- 
ing their companies to do it for them; 
placing a burden thereby upon the 
home offices that is becoming serious 
and not a little expensive. 


Classes Conveniently Grouped 
The basis rates in the present manual 


were adopted 35 years ago, and as 
changes in different states have been 


found necessary various multipliers 
have been adopted. In the new man- 
ual the general instructions remain 


practically unchanged, save perhaps 
for the substitution of verbiage tend- 
ing to great clarity. The various forms 
of glass insured and their particular 
classifications — mercantile, churches 
and public halls, residences, etc.—are 
all conveniently grouped, and the rates 
for each given according to the size of 
the lights insured. The new plan does 
away with the system of large multi- 
pliers by bringing rates up to the pres- 
ent parity, with simple percentage addi- 
tions or subtractions to adjust tariffs 
to the different localities. 


Increase in Glass Prices 


The steady increase in plate glass 
insurance rates adopted from time to 
time during the past few three years as 
a consequence of the rapid advance in 
the price of plate glass resulted in a 
number of large insurers cancelling 
their indemnity. After experiencing a 
loss or two property-owners have 
come to the conclusion that the insur- 
ance rates were not unreasonable and 
are again seeking the protection of the 
corgpanies. A notable case in point is 
that of a leading dry-goods concern of 
this city, which had one of its $1,500 
lights broken shortly after it decided 
to assume its own risk. The use of 
lights of exceptional size is being dis- 
couraged by underwriters, who appre- 
ciate not only the great cost of re- 
placement, but the difficulty in getting 
such plates made at a time when the 
manufacturing plants are unable to 
promptly fill orders for their standard 
sizes, 

A new series of:plate glass insurance 
rates for use in California, Oregon and 
Washington has been issued by Rater 
W. F. Moore, of New York City, the 








ifest of a general writing office. 








line is not hazardous at all. 


new tariffs to be effective Sept. 1. 
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WORKMEN'S COMPENSATION 
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OFFICER GETS COMPENSATION 





Important Decision Is Handed Down 
by the Circuit Court Reversing 
Industrial Commission 





MADISON, WIS., Aug. 2.—A stock- 
holder and officer of a company, when 
performing duties as an employe, may 
not be debarred from compensation for 
injuries under the workmen’s compen- 
sation act, according to a far-reaching 
decision, overruling a decision of the 
industrial commission handed down by 
Judge Stevens in the circuit court in 
the cases of A. A. Porter, former editor 


@ SEED 











FEES £8 ~88ko 


of the “Portage Register,” against the 
industrial commission and the Wiscon- 
sin State Register Company against the 
industrial 
Travelers. 

The cases were started by Mr. 
Porter, who asked compensation for in- 
juries which he alleged he suffered 
when he bumped his head in the stock 
room of his plant. He was the presi- 
dent of the company and owned 98 
percent of the stock. 

The main question involved was 
whether a stockholder of a corporation 
can sue the corporation for compensa- 
tion, claiming that he is working for 
the company in the capacity of an em- 
ploye. Judge Stevens decided that “no 
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commission and the 
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INDIANAPOLIS 
Specializing on monthly Premium Health and Accident 


with non-classification of risks. 


Benefits paid weekly. 


Policy includes $100.00 funeral benefit. Hy 
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Harry R. Wood, Secretary 


one can be denied compensation merely 
because he is an officer of the employ- 
ing corporation if in fact he performs 
duties of an employe as distinguished 
from those of an officer.” 

The commission had denied the peti- 
tion of Mr. Porter for damages, claim- 
ing that he could not be classed as an 
employe. 

Judge Stevens sent the case back to 
that body with instructions to modify 
the decision according to his findings, 


AGENT MUST GIVE FULL DATA 





Many Delays in Compensation Cases 
Are Caused by Lack of Attention 
to Details 





The failure of the local agent writ- 
ing workman’s compensation insurance 
to give full and accurate information 
in regard to the risk for which cover- 
age is sought causes more trouble for 
the home offices of the companies writ- 
ing that class of business than any 
other feature, and also involves delay 
and inconvenience for the agent him- 
self, as correspondence is necessary to 
obtain the information which should 
have been given in the original apnli- 
cation. The agent who is solici%.g 
compensation business should acquaint 
himself fully with the requirements of 
his company before submitting any 
proposals. There are probably more 
points to be considered in connection 
with this line than in almost any other 
line of insurance, and everything that 
the company asks in the way of infor- 
mation is essential to the proper writing 
of the policy. 

Risks Improperly Classified 

Probably the greatest trouble experi- 
enced is in the classification of risks. 
The agent, in many cases, will put the 
concern for which insurance is sought 











in an entirely different classification 
from one where it belongs, which. of 
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course, changes the rate at which the 
business is written. In some cases the 
name of the concern will indicate to the 
underwriter at the home office that it ig 
a misclassification, in which case the 
matter may be remedied through corre. 
spondence with the agent, although in. 
volving necessarily much delay. In 
other cases the error cannot be discoy- 
ered until the audit is made, and then 
it is very often the case that the con- 
cern will refuse to pay the higher pre. 
mium for the class in which it should 
properly be listed. The classification ag 
given by the agent may represent only 
a part of the activities of the assured, 
When an effort is made to secure an ad. 
justment, the insured may say that he 
only wanted the part of his operations 
named in the application covered, espe. 
cially if he has had no accident in the 
other lines, which would change the 
classification and increase the rate, 


Should Know State’s Requirements 


In one case recently the business of 
the applicant was described as “putting 
in concrete foundations for bridges.” It 
was found later on that the concern wags 
engaged in constructing bridges, where 
the rate is much greater, but the in- 
sured refused to accept the higher clagg. 
ification. In another case an agent 
asked for coverage on a creamery com- 
pany in connection with the construction 
of a new building. The laws of his state 
require that all operations of a company 
must be covered, so that if the com. 
pany’s plant were in operation, that 
would have to be covered as well ag 
the construction work, but this informa- 
tion was not given, and the home office 
had to write for it. 

The compensation laws and the re. 
quirements under them are different in 
practically every siate, and it is espe- 
cially important for the agent to know 
the requirements for his own state as 
well as the company’s requirements. 





Carried “Resolute” Compensation 


The United States Fidelity & Guar- 
anty announces that the workmen's 
compensation insurance on the yacht 
“Resolute,” which successfully defended 
the American cup, was carried by that 
company. This is the first time that this 
elass of insurance has ever been carried 
on a racing yacht. 





Appoints Compensation Committee 


The Insurance Federation of Pennsyl- 
vania, acting upon a suggestion received 
from the Pennsylvania Rating & Inspec- 
tion Bureau, has decided to establish a 
standing compensation conference com- 
mittee to confer with the bureau from 
time to time and with Deputy Commis- 
sioner Downey. The directors of the 
Federation have had this matter before 
them from time to time and after can- 
vassing the situation decided it would be 
most desirable to appoint such a com- 
mittee. A. H. Reeve, manager of the 
Travelers at Philadelphia, was selected 
as chairman. The committee will have 
two other members from Philadelphia, 
two from Pittsburgh, one from the north- 
eastern part of the state and one from 
the central part. John W. Donahue, man- 
ager of the Maryland Casualty, and 
W. W. Finn, secretary of the Pennsyl- 
vania Manufacturers Casualty Associa- 
tion, will be the members of the com- 
mittee from Philadelphia. Jere H. Barr 
of Reading, general agent for the Aetna 
companies, and William L. Nicholson of 
Altoona, have been named as members. 
The selection of the members from Pitts- 
burgh is still under consideration. 


More Business in the Country 


KANSAS CITY, MO., Aug. 2—Clyde 
Bissett, manager of the Kansas City 
office of the Aetna Casualty, has returned 
to the city after a trip through Kansas, 
where he visited a number of agencies. 
He stated that he has never found the 
condition of the country as favorable 38 
this year and is enthusiastic about in- 
creasing insurance returns in rural ter- 
ritory. 

“Big business in general,” Mr. Bissett 
said, “is beginning to realize the big new 
market being opened up with the farm- 
ers throughout the country. The war, 
better transportation facilities, an in- 
crease in publications and in gene is 
more contact with the outside world 
responsible for this. 

“Of course insurance men have always 
been active in country territory, 
more business is being obtained @ 
be obtained by the realization that 
farmer is a business man in every 
of the word and has need of the 





kind of protection as sold in 
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Frank S. Wilder, general manager of 
the National Bonding of Cedar Rapids, 
Ja., returned home from his office the 
other night and found that his house 
had been burglarized, clothing and val- 
nables amounting to more than $1,000 
‘having been taken. Mrs. Wilder drove 
down to the office with Mr. Wilder 
and sat outside in the automobile while 
he attended to some work at the office. 
On their return they found that the 
house had been ransacked. 


Russell S. Chaloner of Chicago, who 
is in charge of the burglary and plate 
glass department of the Travelers, is 
one of the young and progressive mem- 
bers of the insurance fraternity. He 
has done much to build up the burglary 
business of the Travelers in Chicago. 
The uphill grade which burglary un- 
derwriters have had to climb in Chi- 
cago has not gone untrodden by Mr. 
Chaloner. The crime situation there 
has presented one difficulty after an- 
other, and Mr. Chaloner has_ en- 
deavored to meet each without limiting 
production or endangering the interests 
of his company. : 

Mr. Chaloner has given a great deal 
of attention to the selection of risks in 
writing business in Chicago. The loss 
ratio there has been heavy. He set out 
to establish some sort of a standard by 
which risks could be accepted or re- 
jected, according to their relative 
merits. About six months ago he de- 
cided to map the city so that certain 
risks in undesirable sections of the city 
might be avoided. After studying the 
experience of the company in Chicago 
he decided that burglary was much 
more prevalent in some sections of the 
city than in others. In the mapping 
of the city he decided to show just 
where these sections were, with a de- 


PERSONAL GLIMPSES OF CASUALTY MEN 





tailed outline of streets and suburbs. 

He purchased a map in booklet form, 
which included several sectional maps 
of the city, showing all streets, and an 
index to the streets. He then called 
together his inspectors and_ investi- 
gators, seven men who are thoroughly 
familiar with every section of the city, 
and with the aid of their information 
and suggestions transformed the map 
book into a booklet showing the sec- 
tions of the city which comprise the 
danger zones and those sections which 
are favorable territory. This was not 
done, however, without much discus- 
sion and debating. The adequacy of 
police protection, class of residents and 
the experience of the company were the 
principal factors taken into considera- 
tion. The sections, as classified, were 
outlined in colors, so that a moment’s 
glance at the map would show by the 
color whether it was favorable or not. 
This, of course, does not definitely de- 
cide whether a risk should be accepted 
or rejected, but it marks the case ac- 
cording to the locality in which it is 
situated. 

Mr. Chaloner says that this book has 
been of great value to him. It has 
aided him in placing a good class of 
business on the books. He believes 
that after he has used it for a longer 
period of time it will be plainly seen 
that the loss ratio has been reduced 
greatly because of it. 


John A. Rine, who has been general 
attorney: for the Lion Bonding & 
Surety for the past two years, recently 
resigned to enter the general practice 
of law on his own behalf. Edw. P. 
McDonald, formerly assistant attorney 
in the legal department, has been pro- 


attorney. Mr. McDonald is a close stu- 
dent of the law and his past experience 
well qualifies him for the position. 


i 
Wade Fetzer of W. A. Alexander & 
Co., Chicago, managers of the Fidelity 
& Casualty, accompanied the Chicago 
committee to Marion, Ohio, last week, 
where the members had an audience 
with Senator Warren G. Harding, the 
Republican nominee for the presidency. 


H. D. Huffaker, Chattanooga, Tenn., 
formerly president of the Inter-State 
Life & Accident has entered the life 
business, having been appointed gen- 
eral agent of the Ohio National Life 
for Eastern Tennessee with headquar- 
ters at Chattanooga. Mr. Huffaker has 
established an agency for all lines of 
insurance. 





Ticket Clause Upheld 


The California supreme court upholds 
the validity of the clause in a ticket 
accident policy issued by the Travelers, 
which reads: “Insurance on any person 
under ticket policies is limited to the 
principal sum of $2500 for dismember- 
ment, $12.50 weekly indemnity for 
wholly disabling injuries and the extra 
insurance provided for in clause D. The 
company will return on demand to the 
assured or to his or her executors, ad- 
ministrators, or assigns all premiums 
paid for ticket policies in excess there- 
of.” 

John H. Wilson purchased two Trav- 
elers tickets on two consecutive even- 
ings at 25c each. As each expired at 
midnight on the following day they over 
lapped 5% hours. During that period 
Mr. Wilson was injured. The company 
admitted liability of $12.50 a week for 
52 weeks under one ticket and the 25c 
premium he had paid on the other. He 
sued and got judgment for $12.50 a week 
under each ticket for 52 weeks. 

Evidence that a Travelers agent had 
sold one person two tickets at one time 
a year and a half later was held by the 
court not to prove that the Travelers 
made it a custom to sell two or more 











meted to the vacancy created by Mr. 
Rine’s resignation and is now general 


tickets to one person at the time those 


“Nor could the Travelers Insurance Com- 
pany be estopped by such a custom even 
if proved unless the conduct of the 
plaintiff was in some manner influenced 
thereby, and no evidence was offered 
that he even knew of such custom.” 


Licensed in New York 


The Indemnity Insurance Company of 
North America, the casualty running 
mate of the old North America, has been 
licensed in New York, opening a branch 
office at 122 William street. Its office 
will be in charge of C. W. Lewis, who 
will have charge of the casualty busi- 
ness. The surety end will be in charge 
of a manager who will be appointed 
later on. Mr. Lewis has had consider- 
able experience with the Employers Lia- 
bility and is now in charge of its New 
York metropolitan district liability de- 
partment, 





New Branch Offices Opened 


The United States Fidelity & Guaranty 
announces that it has recently opened 
four new branch offices, making a total 
of eight since the start of the year. The 
list follows: 

Milwaukee—J. Tracy Hale, Jr., man- 
ager. 

Omaha—tTukey & Hall, managers. 

Kansas City—Clarence M. Leith, man- 
ager. 

Helena, Mont.—Clinton O. Price, man- 
ager. 





Johnson With Indemnity Company 


H. C. Johnson has been appointed 
superintendent of the burglary and plate 
glass department at the home office of 
the Indemnity Insurance Company of 
North America. He is the present man- 
ager of the burglary department of the 
General Accident. He was formerly with 
the New York office of the Travelers In- 
demnity. 





Reid Gets the Globe 


The Globe Indemnity has appointed 
Wallace M. Reid of Pittsburgh its rep- 
resentative for fidelity and surety lines. 
Mr. Reid will continue to represent the 
Ocean Accident & Guarantee for general 





in question were purchased and it added: 


casualty lines. 
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write, 





A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company will 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 
business men of Michigan. 


in other lines. 


of insurance. 


A. J. W. Grieg, LL.B. 
President 


H. J. Turngren 
Secretary 





A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life 
though it has been used to some extent 
In Great Britain the 
profit-sharing plan is used in all forms 


The Title Guaranty and Casualty 
Company of America 


the company 


insurance, sentation. 


The Title Guaranty and Casualty Company of America 


S. C. Smith 


Vice-President 


D. W. Closser, LL.B. 
General Counsel 


Because of the various plans which 


tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 


Men who can qualify under the tests 
of intelligence, integrity and industry 
are wanted as stock salesmen. 


Michigan 


has for immediately at- 
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MISCELLANEOUS 
CASUALTY 


REINSURANCE 


Arranged by Correspondence 


Employers Indemnity Corporation 


35 Nassau St. Commerce Bldg. Ins. Exchange 








NEW YORK KANSAS CITY CHICAGO 
Cc. A. CRAIG W. R. WILLS Cc. R. CLEMENTS 
President Vice-Pres. *Sec’y and Treas. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 





Money-Making Contracts 
For Good Agents 











Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
STATE AGENCY 


Insurance Exchange, Chicago 


THE AGENCY COMPANY 
Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 
STATE AGENCY, No. 1 Montgomery St., Jersey City, N. J. 











THE FIDELITY & CASUALTY COMPANY of NEW YORK 


92 LIBERTY STREET, NEW YORK, N. Y. 
Semi-Annual Statement, June 30, 1 


920 
Assets - . « $22,122,676,73 e 
Liabilities - ° = ~ Rs - - 18,569,766.53 
Capital ~ - - ‘ * = - - 2,000,000.00 
Surplus over all liabilities - - - - - 1,552,910.20 
Losses paid to June 30,1920 - - - 75,086,450.62 


CASUALTY INSURANCE AND SURETY BONDS 
Fidelity, Surety and Accident, Health, Burglary, Robbery, Workmen's Compensation, Auto- 
Miscellaneous Plate Glass, Boiler, Engine an: mobile Liability and All 
nds Fly-Wheel Insurance Other Liability Lines 











CLAIM SUPERVISION 
busy claim executive tikes to feel that the cases he 


The Expert Claim Adjuster and Confidential Advisor 
refers to a field representative will be promptly and 
effinen supervision. 


} Thirty years’ experience In adjusting 
tly handled without further Health and Accident Claims, etc. 
Aden J. STEPHENSON 


ualty Companies 

1109-10 Mutual Bidg., Richmond, Va 

Liability, Compensation, Accxieni snd Health Claims. 
Wenrttory:——Virghnis sad No. Cerolina 


624-26 M. & M. Bank Bidg., 
Milwaukee, Wis. 


For Wisconsin and Northern Michigan 














Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 





Central Business Men’s Association, 
H. G. ROYER, Pres. Westminster Bldg. 
C. 0. PAULEY, Secy. & Treas. CHICAGO, ILL. 
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LION ACCIDENT ORGANIZED 





Omaha Company Forms Mutual Run- 
ing Mate to Carry Farm Term 
Business 


os 


OMAHA, NEBR., Aug. 3.—Officers 
of the Lion Bonding & Surety Com- 
pany have organized the Lion Acci- 
dent & Casualty Company, a mutual 
company, on a full legal reserve basis, 
in which they have reinsured the term 
accident and health business for the 
Lion Bonding. The new company will 
write all future three and five-year busi- 
ness of the organization. It has taken 
over $140,000 in premiums from the 
Lion Bonding and Surety in three and 
five-year policies. It is expected that 
the volume of this kind of business 
during the remainder of the year will 














F. B. ALLDREDGE 


bein the neighborhood of $100,000. 

The officers of the company are F. B. 
Alldredge, now vice-president of the 
Lion Bonding, president; E. R. Gurney, 
now president of the Lion Bonding, 
vice-president; J. E. Schiff, supervisor 
of the Lion Bonding, secretary, and 
J. S. Micek, underwriter and office man- 
ager of the Lion Bonding accident de- 
partment, will be treasurer. The com- 
pany is now operating, having received 
its license July 23. 

Mr. Alldredge states that he is very 
enthusiastic over the prospects of the 
new company and believes that it will 
have an unusually rapid development. 
It has no connection with the Lion 
Bonding except in so far as the same 
men are officers of both companies. 





Gives Full Indemnity 


The Inter-Ocean Casualty states that 
it has prepared a rider to be attached 
to its “Invincible Policy,” which pro- 
vides indemnity at the full rate for one 
month for non-confining illness instead 
of one-half indemnity for two months. 
For this additional coverage an added 
charge for 20 percent of the premium 
rates will be made 

— 


Is Writing Life Insurance 


The Travelers Equitable of Minneap- 
olis, which has been writing disability 
business, is entering the life field and 
hopes to be ready to write business in 
Minnesota, Wisconsin, North and South 
Dakota in the near future. It is already 
licensed in Minnesota to write life insur- 
ance. It will write only nonparticipat- 
ing policies. 





The home office of the Lion Bon & 
Surety enjoyed a few days’ visit last 
week from W. O. Van Wyck, its branch 
manager at Oklahoma City. J. A. Barbre, 
the live wire surety man of Muskogee, 








NEW OFFICERS BEEN ELECTED 





Accident Underwriters Association Gets 
Under Sail and Promises Much 
More Active Work 





BOSTON, MASS., Aug. 2.—A reor. 
ganization of the Accident Underwrit. 
ers Association of Boston, new officers 
and a highly successful outing, haye 
put new life into the organization, - 
The outing took place Thursday 
when members to the number of some 
35 gathered in automobiles at Harvard 
Square. 


A canvass of 33 agents revealed the 
fact that the men carried a total of 
$281,000 life insurance, or an average 
of $8,520, and a total of $277,000 ace. 
dent insurance, an average of $8,499 
each, principal sum. he average 
weekly indemnity was found to be $3, 

A membership campaign was an. 
nounced and the following committee 
named in charge: John J. Ruddy, 
Travelers; Thomas E. Fee, Preferred 
Accident; Ambrose M. Murphy, Kaler 
Carney, Liffler & Co.; Benjamin A 
Miller, United States Casualty; He 
B. Fowler, Columbian National Life; 
Clarence T. MacDonald, Northwestern 
Mutual Life; W. Frank Rabbitt, Royal 
Indemnity. = 
The following officers, pledged te 
support the policy of expansion and the 
new ideas advanced for the work of 
the association, were elected: Presi 
dent, Percy A. Goodale, Preferred Ac. 
cident; vice-president, L. Scott Roe, 
Boston Casualty; secretary, Herbert D, 
Comey, Connecticut General; treasurer, 
Leif Lunsted; executive committee, 
Harry E. Moore, Massachusetts Bond- 
ing; Charles E. Beetle, Standard Ac 
cident; Harold Read, New Amsterdam 
Casualty. 


Casualty Notes 


The Globe Indemnity, which withdrew 
from Arkansas several years ago, has 
been readmitted to the state. 


Harvey D. Gibson, president of the 
Liberty National Bank of New York, has 
been elected a director of the Royal 
Indemnity. 


E. R. Shilling, former claim adjuster 
in the office of the Chicago Bonding, is 
now serving as adjuster in the claim de- 
partment of the National Life, U. & A, 
at Chicago. 


Mr. Stephany, formerly with the Bank- 
ers Life, has gone with the Inter-Ocean 
Casualty as supervisor of agents for 
Illinois, outside of Chicago. 











The United States Fidelity & Guar 
anty of Baltimore has completed the 
purchase of a building in New York 
which it will use as its New York 
quarters. ee 


The American Casualty of Reading, 
Pa., through its president, EB. P. Vat 
Reed, has made application for membef- 
ship in the Bureau of Personal Accident 
& Health Underwriters. 


G. F, Frazer, formerly with the Call 
fornia Inspection & Rating Bureau, has 
been appointed southern California mat. 
ager for the American Mutual liability, 
with headquarters at Los Angeles. 


The Union Indemnity of New : 
has applied for admission to Calif 
where it will be represented by the 
eral agents of the former Great he 
Casualty, which was taken over by 
newcomer. 


The accident and health department of 
the Employers Indemnity of Lg 4 
City is writing new basin a 
0 ,000 a month. 
of 50 percent over what was 9c 
plished last year. 


Wesley Grooms of Minneapolis, 
ager of the Travelers Equitable, 
writes disability insurance, has opened 
an agency at Virginia, Minn. 


Carl W. Jenks, who went to Boston ft 
1904 from Chicago, and has eye 
tims been serving as a field man 
liability department of the Aetna 









the New England department 
United States Fidelity & Guaranty 
office of O'Neil & Parker of Be 








was also a welcome guest with Mr. Van 
Wyck. 
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The word ‘‘Jiffy’’ de- 


notes speed andaction. 
The shape and _bal- 
ance resembles the dip 





penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 








JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, Iowa 
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CAPITAL ONE MILLION DOLLARS 


Paid in Full and Depesited in Securities 
with Insurance Department ef lowa 
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Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines. 








Yar! 










Maxttvarit 


ee ETICPIIIC INE OL (x " 
SNOT AOL NOLNO ONO NOLIN 









ax! 


WZ 








EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 
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HOME OFFICE: 


GREAT FIELD IN OKLAHOMA 





Enormous Latent Demand There for 
Burglary Coverage, Agents 
Say—Is Easy to Sell 





OKLAHOMA CITY, OKLA., July 
13.—Although burglary, larceny and 
theft premiums in this state increased 
48 percent last year, there is still an 
enormous latent demand for this form 
of protection and many agents are 
making no considerable effort to meet 
it, agents in Oklahoma City say. 

“It is one of the easiest kinds of 
business to write,” one agent said last 
week, “for the premium rate is low and 
it is easy to convince a prospect of the 
advantage of the protection. If I 
should get out and push the business 
I believe I could write 90 percent of 


The demand for burglary, larceny 
and theft protection is greater in Okla- 
homa City than elsewhere in the state, 
agents say, although virtually all banks 
carry policies. Virtually all of the 
banks, it is said, not only protect funds 
in their safes and vaults by burglary, 
theft and larceny policies, but carry 
insurance to protect their employes 
against hold-ups either on the street or 
in the banking rooms. 

Householders are coming more and 
more to protect their property in their 
homes, the agents say. In these dry days 
of federal prohibition they are carrying 
insurance against loss of their last prec- 
ious stocks of whiskey, wines and cham- 
paigne stored away in their cellars. 

“I’ve got pending a claim on a stock 
of whiskey and wines on which the 
owner had turned down an offer of 
$10,000,” an agent said last week. “Every 
drop of it was stolen. The premium on 
the policy was only $11, and I must pay 
$740 on the loss. Another man had a 
$1,000 policy on a stock of liquor valued 
at $10,000 and lost every drop of it 
through a theft recently.” 

“My company’s losses on burglary, 
theft and larceny business last year 
were eight or ten times the premiums 
received,” an agent said. “That is on 
Oklahoma City business alone. There 
have been a lot of thefts and robberies 
here. And the police don’t seem to fol- 
low them up and recover much of the 
stolen goods.” 





Mercantile Committee Meets 
BALTIMORE, MD., Aug. 4—The adop- 
tion of the 80 percent coinsurance on 
Groups 4 and 5 of the mercantile stocks 
were discussed at the two-day confer- 
ence of the mercantile committee of the 
Burglary Insurance Underwriters Asso- 
ciation held here last week. 
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The committee virtually adopted this 
| clause and also decided to limit Group 5 
| to $15,000 and Group 4 to $10,000. All in- 
| surance over these amounts will be ex- 
cess insurance and will have lower rates 
and will also not be liable to the co- 
insurance clause. 

The mercantile committee will hold 
another meeting next month in New 
York when a coinsurance policy will be 
adopted and basic rates discussed. The 
committee will then report its findings 
to the association at its next meeting. 





Personal Holdup Policy 


One of the most popular forms of cov- 
erage is the personal holdup policy. This 
policy is comparatively new on the mar- 
ket. Heretofore it has been issued only 
in connection with a residence burglary 
policy. As a separate policy it has been 
“boiled down” to a more concise form 
and provides a very liberal coverage. 
There are some people who have no need 
for a residence burglary policy. They 
live in a hotel, board, or have a furnished 
apartment. Single men also. desire 
holdup coverage. Companies, therefore, 
are selling this policy to good risks 
without them carrying a residence policy. 

This policy has been sold most suc- 
cessfully to men who are traveling or 
boarding. It especially appeals to the 
traveling man because it covers him any- 
where in the United States and Canada. 

Personal holdups are numerous, and 
they frequently result in the loss of 
large sums of money, jewelry and other 
valuables. With a personal holdup policy 











LIABILITY 
ACCIDENT 
HEALTH 
AUTOMOBILE 
TEAMS 
COMPENSATION 





ESTABLISHED 1865 


OF LONDON, ENGLAND 
Head Office, Chicago F. W. LAWSON, 


CONKLING, PRICE & WEBB 

FRED. L. GRAY COMPANY 

RAYMOND & RAYMOND 
PAULL 





The Sign of Good Casualty Insurance 


BURGLARY 
CREDIT 

BOILER 
LANDLORD’S 
ELEVATOR 
GEN’L LIABILITY 


London Guarantee & Accident Company, Ltd. 


General Manager 


EERE EDAD: Ae General Agents, Southern Michigan, Journal Bldg., Detroit 
& SON.........., 


, PERDUE & KETCHUM ......... Gen, Agts., Northeastern Ohio, Leader-News Bldg., Cleveland 
0. C. ROTHIER & COMPANY.......... Gen. Agts., So. Ohio, 1217-18 First Nat. Bank Bldg., Cincinnati 
HANSEN & ROWLAND, Inc., Gen. Agts., Wash., 214 Tacoma Bldg., Tacoma; 1708 L. C. Smita Bldg., Seattle 
THE RILL, DODGE & JACKSON CO....... Gen. Agts., Lucas Co., Produce Exch. Bidg., Toledo, Ohio 
/ CONNOR BROS.-McCUNE AGENCY......... pepasdene sed Gladcuede Dist. Agts., Savings Bidg., Lima, Ohio 








Developing 


Paid-in Capital $1,500,000 


Business-Builders 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 


Write for Territory 
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NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 


INSURANCE 








FIRE AND LIFE 








~GENERAL ACCIDENT 


ASSURANCE CORPORATION, LTD. 


Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 


























Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 
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Branch Manager Wanted For Our 
Detroit Office 


Must be thoroughly acquainted with Casualty and Fi- 
delity & Surety Lines. State salary and experience in 
your application. All communications will be treated 
confidential. 


American Indemnity Company 
Galveston, Texas 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insared in Georgia Casualty Company 
Everyone 


Sa (), ERVICE 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 











Bankers Accident and Health Company 


Home Office: Mattoon, III. 


WHY WE GROW 


Our new Policies containing real selling features, and our 
Prompt Service and assistance to Solicitors are among the 
Reasons for our growing Agency Organization and business. 


Write us. You don’t have to be from Missouri to be shown. 


H. B. Miller, Pres. T. S. Lyons, Vice-Pres. A. S. McKellar, Vice-Pres. F. B. Gore, Secy 
Lincoln Bancroft, General Manager. 


Farmers and 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
and Surety Bonds 














The American Gredit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 














THE METROPOLITAN CASUALTY 
























| SOUND 
ENTERPRISING Home Ofice: 47 Cedat St, New York City 

ctumpt | PLATE GLASS, BURGLARY, ACCIDENT 
| HEALTH INSURANCE 
Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 Soe. LaSalle St. CHICAGO 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation 














a man does not have to fear crooked 
taxicab drivers, street sluggers and nu- 
merous other types of holdup men, who 
may be encountered in the small towns 
as well as in the large cities. Personal 
holdup coverage may still be secured in 
connection with the residence policy, in 
consideration of an additional premium 
as formerly. As a separate policy it may 
be purchased at $10 for the first thou- 
sand, and $7 for each additional thou- 
sand. 





Residence Losses Heavy 


Burglary companies say that there 
have been more than the average num- 
ber of robberies in residences that have 
been closed for the summer. Summer re- 
sorts are doing a big business this year, 
and, particularly in the larger cities, a 
great many fine residences that are 
usually kept open during the summer 
season have been closed, their owners 
going to some camp or resort for the 
season. The larger places, of course, 
maintain some sort of watchman service, 
leaving a gardner or some trusted em- 
ploye in charge. This year, however, a 
great many town houses have been vir- 
tually abandoned with no one left behind 
to keep a watchful eye on the premises. 

It is places of this kind that have been 
broken into and robbed. Of course, the 
burglary companies have a fixed limit 
on watches, jewelry and furs, but in spite 
of this losses have been heavy, princi- 
pally for the reason that jewels are not 


‘| left behind by families leaving for sev- 


eral months. The principal loss has 
been on household goods, that have been 
carted away. 
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WHY SURETY BOND IS NEEDED 





Auditing Committee of Fraternals Is 
Apt to Make a Perfunctory and 
Hurried Check 





The Fidelity & Deposit in comment- 
ing on fraternal organizations, says 
that most of them have arrived at a 
point where they feel the desirability 
of bonding their supreme and subordi- 
nate lodge officers with a corporate 
surety bond. In some cases, however, 
there is still a disposition to accept 
personal surety, thus exposing a 
member or members to loss. The Fi- 
delity & Deposit says that an analysis 
of fraternal order losses shows there is 
probably not an officer who deliber- 
ately plans to steal the money en- 
trusted to him, but the trouble begins 
with usual “borrowing.” At a meeting 
of an auditing. committee the shortage 
may be discovered but its checking is 
usually perfunctory. The Fidelity & 
Deposit says that when a corporate 
surety bond is carried, the auditing 
committee is much more businesslike 
and accurate in its procedure. A surety 
company requires full and accurate 
knowledge and hence the audit is not 
perfunctory. The officer who “bor- 
rows” collected dues and fails properly 
to credit the lodge books, makes a 
short deposit in the bank. The Fidelity 
& Deposit says that a sentimental aud- 
iting committee finds the books in or- 
der. It may even find the bank book 
correct, because keeping duplicate bank 
books presents no difficulty. The com- 
mittee that is aware that its findings 
are likely to be checked up by a surety 
company will get a statement from the 
bank, which immediately reveals any 
shortage. The latest statistics show 
that there are now 123,431 lodges in 
this ceuntry. 


Bankers Accident’s Gains 


The Bankers Accident of Des Moines 
shows net premium income the first six 
months $317,784, gain over similar period 
of last year $59,429. The Bankers’ actual 
new business for the first six months 
was $166,939. 


C. G. Brant Is Advanced 


J. C. Leonard, who has been connected 
with the Lion Bonding & Surety for sev- 
eral years past, in the capacity of secre- 
tary and more recently as assistant sec- 
retary, has severed his connection with 


the genial agency supervisor. 


supervisor. The efficient manner 
which he has handled the details of hig 
position and his popularity with the men 
in the field have won for him this we} 
merited promotion and deserved recogni. 
tion of his ability. 


Peter Malah of Chicago, who is con. 
nected with the Illinois branch of the 
National Workmen’s Compensation Sery. 
ice Bureau, has been appointed mana 
at Providence, R, I, to succeed CJ. 
Condit. Mr. Condit is made manager at 
Baltimore, where he succeeds Newman 
Comfort, who has gone with the Mary. 
land Casualty. 


Wanted: General Agency Contract 
Company writing Auto Liability 
Insurance. 
Cleveland Territory. Address 76-8, 
care The National Underwriter. 











WANTED: Man to take charge 
of Liability Department and Auto 
Business in live agency. Fine future 
for right man. ddress 80-V, care 
The National Underwriter. 








BRIGHT YOUNG MEN 


Special agents wanted by Casuaity Insurance Company, 
Opportunity for bright young men 23 to 30 years old, of 
good character and personal appearance, with telling 
ability, to train for local and traveling positions. Ad. 
dress, giving age, education and experience, 65G, care 
The National Underwriter. 








BONDING COMPANY REQUIRED 


by general agency for the State of 
isconsin. Annual premiums, $50,000, 
Address 70-L, care The National 


Underwriter. 











A COMPANY WITH 
A RECORD 


for 


MEN WHO CAN MAKE 
A RECORD 


Allforms of Health and Accident Insurance 


Low-premitn Commercial Policy pay- 
ing for life for total disability from 
Accidents. 


Good territory open in nearly 
all of twenty-two States 


INTER-OCEAN CASUALTY 
COMPANY 


Cincinnati, Ohio 
J. W. Scherr, President W. G. Alpaagh, Secretary 








GENERAL CASUALTY 


& SURETY COMPANY 
114 Woodward Avenue 
DETROIT 


A Michigan Company for Michigan 
People 


Live Agents Can Secure. 
Liberal Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 











MERICAN LIABILI! 
COMPANY 

Disability | | 
W. R. Sanders, General MEt 


Citizens Nat'l Bank Blde., CINCINNATI, 
$100,000.00 tesurence Departmest 









All Classes 
All 
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Mr. Brant — 
will still continue his duties as agency 
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Choice Debtors 


There will be no panic— 


A nation which can go through the read- 

justments that have already been accom- 

plished, that can withstand the commer- 

cial, banking and transportation diffi- 

culties of the past year, should be able 

to weather the choppy seas of the 
present and those yet to come. 


But the times are such that busi- 
ness men are watching credits. 
They are not selling to anyone 
and everyone. They are pick- 
ing their customers more care- 
fully than ever. And bythe 
same token they are more 
particular about the com- 

panies that are carrying 

their insurance. A fire 

would make ‘debtors 

of all insurance com- 

panies on the risk 

and the owner 

wants the pick 

of debtors. 











Fire 

Marine 
Automobile 
Riot 

Gril Commotion 
Tornado 
Sprinkler Leakage 





There are many insurance companies but only one 


Pu- 


Insurance Company, Glen Falls, N. Y. 


E. W. WEST, President 


DICKINSON, Vice-President MAVON, Assistant Secretary 
Secretary 


FM. SMALLEY, Secret F t COWLES, Assistant 
e ° a ° an 
R. C. I sd H. W. KNI , Assistant S 


CARTER, Treasurer 











Registered Mail 
Use and Occupancy 


‘Rents 


Rental Value 
Leaseholds 
Profits 

















Premiums From Increased Insurance 


From Old Clients Are As Good 
As Getting New Lines 


During the past few years, (especially 
from 1914 to 1920) there has been a steady in- 
crease in the cost of building materials, labor, 
machinery and all kinds of equipment. 


Asa result manufacturing plants, hotels, 
mercantile risks, in fact property in general— 
has greatly increased in value. 


Many property owners know this, but 
have not increased their insurance to protect 
present day values. 


Any campaign of education covering in- 
creased present replacement values benefits the 
assured in many ways. At the same time it 
means more business for the local agent. 


Many agents and brokers are urgently 
requesting their clients to have an appraisal made 
of their property by the Lloyd-Thomas Company. 


The next step logically follows-—a suffi- 
cient amount of insurance to protect the property 
that is insured. 


We have some startling facts that have converted a great many property owners who did not see the 
light because they thought the local agent was simply talking for more insurance. 
Maybe we can help. because we are disinterested authorities in this line. 


——— Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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CHICAGO 


BRANCHES: Cincinnati, Cleseland, Detroit, Indianapolis, Milwatkee, 
Buffalo, Pittsburgh, St. Louis, Toronto and Memphis 





THE LLOYD-THOMAS CO.: 
1128 Wilson Ave., Chicago, Ill. 





(_] Do not refer to me. 


([] Mention you are writing at my request. 
1-22 





We would —— your — the ee persons ania increased replacement values, and the necessity of increased insurance 




















